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The views expressed in this presentation are the views of the author and do not necessarily reflect the views or policies of the
Asian Development Bank Institute (ADBI), the Asian Development Bank (ADB), its Board of Directors, or the governments
they represent. ADBI does not guarantee the accuracy of the data included in this paper and accepts no responsibility for

any consequences of their use. Terminology used may not necessarily be consistent with ADB official terms.
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20% Capital by government bank (DBJ),
20% Regional government
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Budget constraints are small
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Public sector — good planning

Private sector — Seek for rate of return, efficiency
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Government zero interest rate loan was injected through NTT stock sales.
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Tomakomai port PPP project started 1970
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Large area size which is 1.7 times as large as Tokyo Yamanote line area.
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Inflexibility to change plans,
Rigidities by government plan
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13 ministries and 7 regional governments
Many private companies are participated and difficult to reach one
conclusion.
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Could not sell purchased land to private sector
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One big regional bank went into bankrupt
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Special debt clearing
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Zero interest rate loans by government
Lack of moral hazard problem
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Too much involvement by public sector
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President came from government sector and lack of profit seeking
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Project is pursued by the government therefore private banks felt as safe
loans backed by government guarantee
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No responsibility by public, private banks and private business sector
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