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World Trade and Growth Outlook

World Trade

i) Merchandise trade: 3.6%in2017; 3.2% in 2018
i) Significant uncertainties
i) WTO

World GDP

WORLD ECONOMIC OUTLOOK UPDATE - JANUARY 22,2018

BRIGHTER PROSPECTS

Global economic activity continues to firm up.
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Trade elasticity -- close to unity: worrying?



CCA Region: Selected Economic Indicators, 2000-18
(Percent of GOP unless otherwise indicateg)

Projections

Ryerage
2000-13 A4 2M5 Me A7 e

Real GO jannual growth) B3 53 31 25 3B 37
Current Account Balanca 08 23 36 B4 49 42
(veral Fiscal Badance 11 23 35 22 34 1D
Infiation (ysar average, 07 59 B4 105 BD 78
Real GO jannual growth) B FIEX 24 35 37

of which ron-oil growth BT B7 31 17 24 10
Current Account Balanca 21 % 30 B2 44 3B
(waral Fiscal Bafancs a0 27 35 A7 33 A7
Infiation {ysar average, percent] 05 61 8§ 116 03 B2
Real GOP jannual growth) Ed g7 38 a3 39 18
Current Account Balanca 77 82 89 79 86 B2
(veral Fiscal Baance 33 -3 31 61 42 a7
Infiation {year average, percent] 74 46 48 19 53 47

Sourcas Mational auharities; and IMF siaff caloulabions and projections.
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Recovery remains fragile : higher commodity prices and benign outlook in key
partners- - need for structural reform



CAREC Trade Agenda

Trade is a catalyst for growth

Obijectives

1. To achieve WTO accession and implementation of
commitments

2. To achieve more trade openness, including addressing
non-tariff barriers

3. To expand trade in services
4. To build capacity and share knowledge on trade issues



Possible Priorities

WTO Accession

National Joint Committees

Tariffs...effective rates of protection

Non-tariff barrier.....Sanitary and Phytosanitary,
Standards and Trade Development Facility and
Technical Barriers to Trade

5. Services....e-commerce, financial services

6. Agriculture.....food security
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A possible role for RTAs?



