


MINING TO MIND
Towards Inclusive Digital Economy



DEVELOPMENT POLICY

NEW RECOVERY POLICYVISION 2050

Mongolian long term policy plan:

4.2.30. Expand information technology 
research, and  develop knowledge-based 
innovation products, services, soft and 
hard infrastructures 

Mongolian medium term policy plan:

3.6. Science-based high technology, 
blockchain, and artificial intelligence will be 
introduced and industrialization in line with 
the trends of digital economy will be 
developed
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DIGITAL ECONOMY STRATEGY

TOWARDS INCLUSIVE DIGITAL ECONOMY

TALENT PIPELINE

POLICY, REGULATIONS, STANDARDS

INFRASTRUCTURE CONNECTIVITY

AGRITECH
MININGTECH
TRAVELTECH
E-COMMERCE

Provide essential policy 
support in building 

startup ecosystem for 
digital economy

OPTIMISING ECOSYSTEM 
DEVELOPMENT

DIGITAL TRANSFORMATION OF 
KEY ECONOMIC DRIVERS

Support IT businesses driving 
digital transformation of key 

industries including agritech & 
miningtech

ACCELERATING DIGITAL 
TRANSFORMATION

Digital transformation of 
large organizations, SMEs, 

micro businesses, and 
government



Mongolia’s start-up ecosystem ranked 
79/100 internationally in 2023

5th robust ecosystem among CAREC

New PPP Law will come into effect 
on Jan 1st ,  2024

MONGOLIA’S JOURNEY TOWARDS DIGITAL ECONOMY

DIGITAL 
TRANSFORMATION

DIGITAL 
ECOSYSTEM

DIGITAL ECONOMY

Turnover of the ICT sector reached 
MNT1.7 trillion, equivalent of 3.2% of 

the GDP in 2022
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4 package laws to support digital 
transformation have been passed

120 amendments to the law were 
submitted

ICT industry development law 
underway 

http://startupblink.com/startupecosystemreporthttps:/www.startupblink.com/startupecosystemreport
https://www.startupblink.com/startupecosystemreport


CONNECTIVITY & INFRASTRUCTURE

HIGH-SPEED 
INTERNET 

CONNECTIVITY

OPEN DATA

DIGITAL IDENTITY

48,000+ km fibre-optic connectivity
325 soums connected to high-speed internet
84% of population, 80% of households access internet 
33% owns personal computers
2.9million subscribers connected via 1,537 4G network 
stations
Rank 46/143 by 4G network subscriptions
Rank 14/144 by 3G network subscriptions

Open Data Inventory 2020 rank 9/187
✓ opendata.gov.mn 
✓ shilen.gov.mn
Enabling legal environment
✓ Law on Transparency of Public information

E-MONGOLIA digital ID
800 thousand electronic signatures issued /Nov 2023/
Enabling legal environment: 
✓ Law on Privacy, 
✓ Law on Electronic signatures
✓ Law on Cyber security
✓ Law on Public Information Transparency

✓ 5G deployment & spectrum allocation

✓ Low orbit internet connectivity enabled to 
ensure a country-wide connectivity

✓ Glass operation opened access to 34 types of 
700 thousand database of public sector

✓ Amendments to 120 laws submitted to 
Parliament 

✓ Defining Mongolia’s role in space economy

✓ AI & analytics capabilities being strengthened 
to improve decision-making in public sector

INFRASTRUCTURE COMPLETED IN PROGRESS

https://odin.opendatawatch.com/Report/countryProfileUpdated/MNG?year=2020
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Mongolia 
ecosystem
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CHALLENGES =
OPPORTUNITIES

GROWTH STAGE

MATURE STAGE

EARLY STAGE
CROSS-BORDER PAYMENTS

TAXATION & DOUBLE TAX 
AVOIDANCE

EXPORTS
Need for Know-how, business 
development, market access

13.6% of Mongolian start-up 
businesses attracted investment 
from VC investors

INSTITUTIONAL INVESTORS

TALENT SUPPLY
Lack of manpower in the areas of 
engineering & entrepreneurship

STRATEGIC PARTNERSHIPS
Launchpad & testing ground for 
cutting edge technologies

TALENT 
DEVELOPMENT

ANGEL INVESTORS

INCUBATORS & 

ACCELERATORS



Share of people age 15+ who used a mobile phone or the internet to buy something 
online, selected Landlocked Developing Countries, 2017 and 2021 (%)

53 per cent of the 
businesses reported selling, 
while 20 per cent stated 
purchasing, online. 
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“MINING TO MIND”
OPPORTUNITIES FOR REGIONAL COOPERATION

TRADE 
HARMONIZATION

INNOVATION 
ECOSYSTEM

EXCHANGE 
KNOWLEDGE

Supply chain configuration

Whole-of-government approach in 
addressing cross-border trade &

 e-commerce 

Join forces to incubate regionally 
competitive startups 

Enable market access for products, 
services, and talents

Digital transformation
Digital development

Digital economy



TOWARDS BUILDING 
INCLUSIVE DIGITAL ECONOMY

MINING TO MIND.


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8: RECENT NEWS HEADLINES
	Slide 9: Global players
	Slide 10: CHALLENGES = OPPORTUNITIES
	Slide 11
	Slide 12: “MINING TO MIND” OPPORTUNITIES FOR REGIONAL COOPERATION
	Slide 13

