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RCEP Agreement entersinto force

January 1, 2022

JAKARTA, 1 January 2022 - The Regional Comprehensive Economic Partnership (RCEP) Agreement enters into force today for Australia, Brunei Darussalam,
Cambodia, China, Japan, Lao PDR, New Zealand, Singapore, Thailand and Viet Nam, paving the way for the creation of the world's largest free trade area.

According to data by the World Bank, the agreement would cover 2.3 billion people or 30% of the world's population, contribute US$ 25.8 trillion about 30% of global
GDP, and account for US$ 12.7 trillion, over a quarter of global trade in goods and services, and 31% of global FDI inflows.

The RCEP Agreement will also enter into force on 1 February 2022 for the Republic of Korea. As for the remaining signatory States, the RCEP Agreement will enter into
force 60 days after the deposit of their respective instrument of ratification, acceptance, or approval to the Secretary-General of ASEAN as the Depositary of the RCEP
Agreement.

The entry into force of the RCEP Agreement is a manifestation of the region’s resolve to keep markets open; strengthen regional economic integration; support an open,
free, fair, inclusive, and rules-based multilateral trading system; and, ultimately, contribute to global post-pandemic recovery efforts.

Through new market access commitments and streamlined, modern rules and disciplines that facilitate trade and investment, RCEP promises to deliver new business
and employment opportunities, strengthen supply chains in the region, and promote the participation of micro, small and medium enterprises into the regional value
chains and production hubs.

The ASEAN Secretariat remains committed to support the RCEP process in ensuring its effective and efficient implementation.
#it#



LleHTpanbHoe mecto ACEAH

Guiding Principles and Objectives for Negotiating the Regional Comprehensive Economic
Partnership

Recognizing the ASEAN Framework for Regional Comprehensive Economic Partnership (RCEP), the
objective of launching RCEP negotiations is to achieve a modern, comprehensive, high-quality and
mutually beneficial economic partnership agreement among the ASEAN Member States and ASEAN'’s
FTA Partners. RCEP will cover trade in goods, trade in services, investment, economic and technical
cooperation, intellectual property, competition, dispute settlement and other issues.

Negotiations for the RCEP will recognize ASEAN Centrality in the emerging regional economic
architecture and the interests of ASEAN's FTA Partners in supporting and contributing to economic
integration, equitable economic development and strengthening economic cooperation among the
participating countries.

RCEP negotiations will be guided by the following principles:
1. The RCEP will be consistent with the WTO, including GATT Article XXIV and GATS Article V.

2. The RCEP will have broader and deeper engagement with significant improvements over the
existing ASEAN+1 FTAs, while recognizing the individual and diverse circumstances of the participating
countries.
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