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®In November 2012, the RCEP
negotiations were officially
launched by ASEAN Member
States as well as its 6 FTA
partners: Australia, China,
India, Japan, Korea, and New
Zealand.
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15 participating countries signed
the RCEP agreement on 15
November 2020.

RCEP agreement entered into
force on 1 January 2022.



> The RCEP agreement Iis a modern,
comprehensive, high-quality and mutually
beneficial agreement

® Providing market @ Streamlining rules ® Maintaining an

access to key and disciplines open
economies in the mechanism,
region Interested

economies can
accede to RCEP
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January 1, 2022

JAKARTA, 1 January 2022 - The Regional Comprehensive Economic Partnership (RCEP) Agreement enters into force today for Australia, Brunei Darussalam,
Cambodia, China, Japan, Lao PDR, New Zealand, Singapore, Thailand and Viet Nam, paving the way for the creation of the world’s largest free trade area.

According to data by the World Bank, the agreement would cover 2.3 billion people or 30% of the world’s population, contribute US$ 25.8 trillion about 30% of global
GDP, and account for US$ 12.7 trillion, over a quarter of global trade in goods and services, and 31% of global FDI inflows.

The RCEP Agreement will also enter into force on 1 February 2022 for the Republic of Korea. As for the remaining signatory States, the RCEP Agreement will enter into
force 60 days after the deposit of their respective instrument of ratification, acceptance, or approval to the Secretary-General of ASEAN as the Depositary of the RCEP
Agreement.

The entry into force of the RCEP Agreement is a manifestation of the region’s resolve to keep markets open; strengthen regional economic integration; support an open,
free, fair, inclusive, and rules-based multilateral trading system; and, ultimately, contribute to global post-pandemic recovery efforts.

Through new market access commitments and streamlined, modern rules and disciplines that facilitate trade and investment, RCEP promises to deliver new business
and employment opportunities, strengthen supply chains in the region, and promote the participation of micro, small and medium enterprises into the regional value
chains and production hubs.

The ASEAN Secretariat remains committed to support the RCEP process in ensuring its effective and efficient implementation.
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ASEAN centrality

Guiding Principles and Objectives for Negotiating the Regional Comprehensive Economic
Partnership A S EA N

Recognizing the ASEAN Framework for Regional Comprehensive Economic Partnership (RCEP), the cen t r al Ity 1S a
objective of launching RCEP negotiations is to achieve a modern, comprehensive, high-quality and very impo rtant
mutually beneficial economic partnership agreement among the ASEAN Member States and ASEAN'’s S
FTA Partners. RCEP will cover trade in goods, trade in services, investment, economic and technical fO rce d rvin g
cooperation, intellectual property, competition, dispute settlement and other issues.

P Rpei/Sony ; ! the success of

Negotiations_for the RCEP will_recognize ASEAN Centrality in the emerging regional economic RCEP
architecture and the interests of ASEAN’s FTA Partners in supporting and contributing to economic
integration, equitable economic development and strengthening economic cooperation among the
participating countries.

RCEP negotiations will be guided by the following principles:

*This is an excerpt of the Guiding
Principles and Objectives for

: — . Negotiating the RCEP, endorsed
2. The RCEP will have broader and deeper engagement with significant improvements over the by the leaders during the 21st

existing ASEAN+1 FTAs, while recognizing the individual and diverse circumstances of the participating ASEANSUmMItheldimERnom
countries. Penh on 18 Nov 2012.

1. The RCEP will be consistent with the WTO, including GATT Article XXIV and GATS Article V.




' Participating

countries have
diverse levels of
development,
and they had
different areas
of Interests and
sensitivities

* Pressure from global
uncertainties

« Spirit of openness and

Inclusiveness

« Joint and persistent

efforts

Taking a lot of
determination,
creative thinking
for landing zones,
and readiness and
willingness to
exercise flexibility
and compromise,
for achieving the
conclusion of the
negotiations and
signing of the
agreement
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® Organized 13
nationwide RCEP
training sessions, and
more than 400
thousand trainees
from enterprises
have participated




® Built an online

platform

(

for facilitating
enterprises’
utilisation of FTAs
Including RCEP
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*The website is in Chinese, and mainly provides services for Chinese enterprises.
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*China has hosted the Forum on RCEP and Higher-level Opening-up during the 5th

International Import Expo in Shanghai on 5 Nov 2022. 0
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