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|. China's foreign trade policy and achievements

The concept of opening up will always be implemented
Mutual benefit and win-win are consistent

The export scale continues to expand

Most commodities are prioritized for export

Import scale has greatly increased

2 o

Tariff levels continue to decrease
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China's foreign trade development process: the
concept of opening up will always be implemented ﬁﬁﬁ@ﬁ??ﬁ%ﬁmﬁﬁ

» 1ststage (1949-1978): highly centralized and unified management

> 2" stage (1979-1987): decentralization, liberalization and opening

» 3'd stage (1988-1993): contracted operation, responsibility for one's own profit and loss

> 4th stage (1994-2001): connecting with international standards and adapting to market
economy

» bt stage (2001-2012): the comprehensive reform period based on WTO rules

> 6" stage (2013-2021): Achieve high-quality development of foreign trade

» 7t stage (2022-): Accelerate the construction of a strong trading country
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The largest exporter: providing the world with goods
with attractive price and guality ﬁﬁﬁmﬁ%ﬂggiﬁhﬁaﬂ[ﬁﬁ .
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China's export share in the international market
continues to increase 7 35 5 B b BT S5 22 B & Vet ST B
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China is the largest exporter of major commodities in the

A &
world (export volume & export amount) ﬁ%*‘fﬂ_ﬁﬁﬁ.ﬁ?’fg&!’ﬁﬂt,ﬁﬁ -
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The second largest importer: actively expand imports
from all countries in the world 7 55 0B B 5T 5% 28 5 & YEDE SE B
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China’s import share in the international market

has increased significantly ﬁﬁﬁ@ﬁﬂﬁﬁyf‘ﬁ?ﬂﬁﬁ ‘
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China’s overall tariff level continues to decrease #5538 EIbRS 5 £ b & 1EWI FEbi
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Since joining the World Trade Organization 21 years ago, China has always been a staunch
supporter, active participant and important contributor to the multilateral trading system.

China has fully fulfilled its WTO commitments. In 2010, the relevant tax reduction commitments
were fulfilled, and the average import tariff level of all commodities decreased from 15.3% in 2001
to 9.8% in 2010.

After further independent tax reduction, the total import tariff level of China reached 7.4% in 2021,
and the total import tariff level of China dropped to 7.1% in 2022. Taking the actual trade volume in
2021 as the weight, through weighted average calculation, the overall import MFN tax rate of China
in 2022 is 2.1%.

Up to now, China has signed 19 free trade agreements with 26 countries and regions, with free
trade partners covering Asia, Oceania, Latin America, Europe and Africa. The trade volume between

China and its free trade partners accounts for about 35% of the total foreign trade.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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Set up an import promotion & innovation demonstration
zone and actively expand the import scale
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-Shanghal Waigaogiao Free Trade Zone September 2011
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IER suzhou Industrial Park December 2012
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Provide the least developed countries i
with zero tariff treatment W 95 R EEl b 5T 55 20 B o FE B S B
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» On November 29th, 2021, President Xi Jinping announced in the keynote speech at the
opening ceremony of the 8th Ministerial Conference of the Forum on China-Africa
Cooperation that the products of zero tariff treatment for the least developed countries that
have established diplomatic relations with China will be further expanded. For the products
of 98% tax items originating in the least developed countries, the preferential tax rate of
zero tax rate is applicable.

> Prior to this, China has granted zero tariff treatment to 97% products of 42 countries,
including the Republic of Angola, and 95% products of the Democratic Republic of Timor-
Leste and the Federal Republic of Myanmar.

» Since September 1, 2022, the preferential tax rate of zero will be applied to imported
products with 98% tax items originating in 16 least developed countries such as Togo.

» Since December 1, 2022, the preferential tax rate of zero will be applied to imported
products with 98% tax items originating in 10 least developed countries such as
Afghanistan.
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Il China is a trusted trading partner of CAREC countries

1. Chinais the largest exporter of CAREC
2. Chinais the largest importer of CAREC
3. Trade potential between China and CAREC is huge

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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China is the largest export destination of CAREC N b .
countries ¥4 95 %R = b 5 5% 28 B 5 101 FE B =k
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Chinais the largest export destination of CAREC
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China is the largest export destination of Kazakhstan (2021).

China is Pakistan's second largest export destination country (2021).
China is Azerbaijan's 19th largest export destination country (2021).
China is the largest export destination of Uzbekistan (2021).

China is the largest export destination of Mongolia (2021).

China is the largest export destination of Georgia (2021).

China is the sixth largest export destination of Kyrgyzstan (2021).
China is the seventh largest export destination of Tajikistan (2020).
China is the third largest export destination of Afghanistan (2020).

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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China is the largest import source country
of CAREC countries
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Trade potential between China and CAREC is huge #%3E %525 & fEv b
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Il The opening door of China will be wider and wider

1. The “20th CPC National Congress” emphasizes
opening up to the outside world

2. Sharing the opportunity of China's big market

3. Sharing institutional opening opportunities

4. Sharing opportunities for deepening international

cooperation
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Continue to open wider to the outside world & promote all
parties to share opportunities in China's big market ﬁﬁﬁ@ﬁﬂﬁﬁyf“ﬂ?mﬁﬁ
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The 20th National Congress of the Communist Party of Chlna (CPC) stressed:

China adheres to the basic national policy of opening to the outside world, firmly pursues an
open strategy of mutual benefit and win-win, adheres to the correct direction of economic
globalization, constantly provides new opportunities for the world with the new development
of China, and promotes the construction of an open world economy.

China will promote all countries to share opportunities in China's big market.

China will promote all countries to share institutional opening opportunities.

China will promote all countries and parties to share opportunities for deepening

international cooperation.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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IV Work together to build an open world economy

Maintain genuine multilateralism
Promote trade and investment liberalization and facilitation

Promote stable economic and trade growth in the region

A

Make development achievements more beneficial to
countries in the region

5. Promote to build an open world economy

20
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Work together with CAREC, promote to build
an open world economy ﬁﬁﬂ@ﬁﬂﬁﬁiff“ﬂ?ﬂfﬁﬁ
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» CAREC countries should work hand in hand, continue to safeguard the multilateral

trading system with the World Trade Organization as the core, and actively promote the
reform of the World Trade Organization.

» CAREC countries should work together to promote trade and investment liberalization
and facilitation, and promote to build an open world economy.

» CAREC countries should work together to promote the steady growth of intra-regional
trade and investment.

» Chinais willing to continue to expand the import scale from CAREC countries.

» Chinais willing to share its experience in FTA negotiation and implementation with
CAREC countries.
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Liang Ming Observations
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