MHeHwus1, NpMBEeAEHHbIE B HACTOALLEN MPe3eHTaummu, OTpaXKaloT MHEHNE aBTOpa U He 06593aTenbHO OTPaXKarT MHEHWE NN NONUTUKY A3naTckoro baHka
pa3suTtus (ABP), nnu ero CoBeTta MPEKTOPOB, UMW NPAaBUTENLCTB, KOTOPble OHM NpeacTaBnsAoT. ABP He rapaHTupyeT TOYHOCTb JaHHbBIX, OTPAXKEHHbIX
B Mpe3eHTaumun, 1 He Bo3naraeT Ha cebs OTBETCTBEHHOCTM 3a NMOCNEACTBMS MPU MX MCMONb30BaHuK. icnonb3oBaHHasi TEPMUHOMOMNS He 06s3aTenbHO
COOTBETCTBYET odpuLMansHon TepmuHonorin ABP.

Hactoswun [okyMeHT Obinl nepeBefeH C aHrMMIACKOTO f3blka C Lenbio oxBaTta bonee wwumpokon aygutopuun. OpHaKo, aHrfMUCKUMIA SBNSETCS
oduumanbHbIM S3bIkoM A3naTckoro 6aHka pasBuUTUS, U OPUrMHAI HaCTOSILLEro AOKYMEHTA Ha aHIIMNCKOM S3blKe ABMSETCS €AUHCTBEHHO MOANMUHHBLIM
(To ectb oduuManbHbIM M HOPUOUYECKA MPABOMOYHBLIM) TEKCTOM. [py LUUTUPOBaAHUKM TEeKCTa HEOBXOAMMO AaBaTb CCbISIKY Ha OpUrMHan AaHHOro
OOKYMEHTa Ha aHrnMmuckoM s3blike. Asmatckuii 6aHKk pasBUTMS HE rapaHTUMpPYeT TOYHOCTU MepeBoda M He HeceT OTBETCTBEHHOCTM 3a Itobble
OTKJTOHEHWS OT opuUrMHana.

JIMBEPAJIN3ALUUNA TOPIOBIJIN
PUHAHCOBbBIMU YCITYTAMM

Anpenb 2008 roga Asnm CagbikoB
OTnen ToproBon NONMUTUKA

NenaptameHT pa3paboTku n aHanusa
MONUTUKM

MexayHapoaHbIn BantTHbIU (poHA
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[1naH nekuunn

Toproensa ycnyramu: UcxogHble AaHHble
Toproensa douHaHCOBbLIMU yCnyramu: BBegeHue
IInbepannsaumsa Toproenn PrUHaHCOBLIMUK yCnyramm

ITnbepanmnsaumsa drHaAHCOBbLIX YCIYr B CPAaBHEHUU C
nubepanusaumen cyeTa onepauui ¢ Kanmtanom

[[ATC u TOproensa puHaHCOBbLIMWU yCryrammu

KpaTkoe nsnoxeHue cneunguyeckmx obasaTensCcTB B
pamkax FATC

ObgaszaTenbcTBa B CpaBHEHUU C AKTUYECKU
NPUMEHAEMOU MPaKTUKOMN



"
ToproBnda ycnyramu...

m CTana ogHou U3 OABMXYLLNX CUJT
rmobanunsauun;

B ABNSAETCH cCaMbIM ObICTPOPACTYLLUM
CEKTOPOM rr1obanbHON SKOHOMMUKWU;

m B 2006 rogy obuiemMmpoBon o6 bLEM IKCnopTa
KOMMepYeCKMx ycnyr goctur 2,8 mnpa gonn.
CLUA, nnn no4vtn V4 obuemmpoBoro oorema
9KCnopTa TOBApOB.
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" I
Knaccundpukauma Toprosnn

ycnyramu (BTO)
[lenosble ycnyru m

Ycnyrn B obnactu ceBasu N

CTpountenbHble U
CBSA3aHHbIE C HUMU
NHXXEHEPHbIE YCNyru N

OucTpmnbbloTopCcKne ycnyrm =

Ycnyrmn B obnactu
obpa3oBaHus

Ycnyru, cBa3aHHbIe C .
OXpaHON OKpyKaroLLleWn
cpenbl

duHaHcoeble ycryau

Ycnyrn B obnactu
34paBOOXpPaHEHUA U
coumnanbHOro obecnevyeHus

Typusm

OpraHusauua gocyra,
KYINbTYPHBLIX N CMIOPTUBHbIX
MepPOonpUATUN

TpaHCcnopTHbLIE yCnyru



= S
JIlnbepanunsaumua Toprosnu

ycnyramu (1)

m Decreux and Fontagne (2006): cHuXeHune
rnodarnbHbIX DapbepoOB, NPENATCTBYIOLLMNX
TOoprosrne ycriyramu, Ha 50 NpouUeHToB, CNOCOOHO
NOBbLICUTb B1arococToAHNE HaCTOMNbKO Xe,
HaCKOMbKO OrpaHMYeHHas no macwutadbam
nnbepanusaunst ToproBn ToBapamm.

m Arnold et al.(2006): bonee WMPOKNKA SOCTYN
MHOCTpPaHHbIX MOCTaBLUMKOB YCNyr NOBbILLIAET
NPOAYKTUBHOCTb OTEYECTBEHHbIX
Npou3BOaAUTENEN.



= S
JIlnbepanunsaumua Toprosnu

ycnyramu (2)

m Matoo et al. (2006): Temnbl pocTa cTpaH C
OTKPbITbIMN (PUHAHCOBbLIM CEKTOPOM U CEKTOPOM
TEeNeKoOMMYHUKaumMn Ha 1 NPOLIEHTHbLIN MYHKT BbILLE,
4yeM TEMMbl POCTa APYrux CTpaH.

m Eschenbach and Hoekman (2006): anHamuka
POCTa CTpaH C NepexoaHON 3KOHOMUKON OTHaACTU
MOXeT OO BbACHATLCA MOSIMTUKOU B OTHOLLEHWUN
ycnyr (B TOM yncne nmubepanusaunen) B
baHkoBCcKon cpepe, B cdhepe HEDAHKOBCKMX
domHaHcoBbIX YyCnyr U B MHPacTPYKType.



" A
PrnHaAHCOBbLIE YyCNnyrn

m B ocHOBHOM 6aHKOBCKasi 4esATENbHOCTb U CTpaxoBaHUE,

m Knaccudpmkaums BTO:
4 KaTeropum cTpaxoBblX yCIyr
12 kaTeropun 6aHKOBCKUX U OPYrMxX OUHAHCOBLIX YCHYT;

m VcknoYveHbl BUAbl AEATENbHOCTU, OCYLLIECTBIIIEMOW
rocyaapCTBEHHbIMM OpraHaMmn B NPOLIECCE BbIMOMNHEHNSA UMK
CBOUX 0b6si3aHHOCTEN (HanpumMep, AeATENBHOCTb LieHTPanbHbIX
6aHKoB, NPeayCMOTPEHHbIX 3aKOHOM CUCTEM COLIMarnbHOro
obecrneYyeHmnst U rocyaapCTBEHHbIX NEHCUOHHbIX CUCTEM,
roCyaapCTBEHHbIX YYpPEXOEeHUN, NOSb3YHOLLMXCS
rocyaapcTBeHHbIMU (OMHAHCOBbLIMW YCIyramu).



" J
KpynHeunwiune akcnoptepbl PUHAHCOBbIX
ycnyr B 2006 rogy

B mnpa [Honsas CpeagHue TeMnbl pocTa
SKenoptep gonn. CLUA NpoueHTax 4 rgn 5ner 10 net
CoeanHeHHoe KoponeBctBo 52.4 27.6 23 18 15
CLA 37.1 19.6 20 19 16
ITrokcemOypr 33.8 17.8 34 22 19
LLiBenuapus 11.7 6.2 12 9 6
[[epmaHus 8.4 4.4 29 21 12
NpnaHgns 7.8 4.1 29 33 -
AnoHuns 6.2 3.2 22 18 8
CwuHranyp 4.1 2.1 34 28 9
NcnaHusa 3.9 2.1 39 21 18
benbrus 3.6 1.9 6 - -
[pyrne ctpaHsbl 20.8 11.0 24 20 15
Bcero 189.8 100.0 18 15 13

NcTouHuk: MOC n pacyeTbl nepcoHana



" J
KpynHeunwmne nmnoptepbl MUHAHCOBLIX
ycnyr B 2006 rogy

Bwmnpg Honas CpegHue TeMnbl pocTa
/imnoprep nonn. C'—EA npoLeHTax 4 roer, 5 net :)0 nert
JTrokcemOypr 17.6 21.2 33 20 18
CoeanHeHHoe Koponescteo 10.8 13.0 16 18 15
CLLA 8.5 10.2 26 14 11
[[epmaHus 5.4 6.5 25 19 18
Npnanausa 4.7 5.7 43 30 -
NcnaHus 4.2 5.0 92 28 23
PpaHumA 3.7 4.5 57 21 8
benbrus 3.9 4.2 -2 - -
AnoHuns 3.0 3.6 11 13 0
KaHapa 2.9 3.5 22 12 9
[pyrne ctpaHsbl 18.7 22.6 27 20 15
Bcero 82.9  100.0 19 12 11

NcTouHuk: MOC n pacyeTbl nepcoHana 9



[lpyrne BaXkHble 3KCMopTePbl N UMMNOPTEPHI
donHaHcoBbIx ycnyr B 2005 roay

(B mnpg gonn. CLUA)

KcnopTepsl Obbem WmnopTepsl Ob6bem
["oHKOHT, Kntau 6.3 ["OHKOHT, Kntam 1.4
Kopes 1.7 TanBaHb, NnpoBnHUMA Kntas 1.4
TanBaHb, NnpoBUHLNA Kutas 1.5 Hopserus 1.2
NHuaus 1.5 WHawna 1.2
ABcTpanus 0.8 LLiBenuapusa 1.0
Hopserus 0.7 Poccus 0.9
KOxxHaa Adppuka 0.5 CwuHranyp 0.8
bpasunuga 0.5 bpasunuga 0.7
Poccus 0.4  Mekcuka 0.6

NcTouHuk: BTO.
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"
MHoroHaumMoHanbHbIe Kopnopauun
(MHK) B cchepe cbnHaHCOBBLIX yCnyr

m B ciepe Toprosnun dpuHaHcoBbIMU ycriyramm goMmuHnpyot MHK n nx
agovepHue npeanpuaTus;

m  3HauduTenbHas gosns PUHaAHCOBLIX YCIYr OKa3blBaeTCHa Yepes3 MECTHbIE
Oo4YepHUe npeanpuaTua MHOCTPaHHbLIX (PUPM U HE YYUTbIBAETCH B
CTaTUCTUKE NnaTexXHoro banaHca;

m B 2004 rogy o6bem ycnyr, akcnoptupoBaHHbix CLUA B pamkax
MexayHapogHowu Toprosnun, coctasun 32,7 mnpa gonn. CWA (B T.4. 4,9
mnpa gonn. CLWA — 4yepes govepHue npeanpuaTtus)

m [Inga cpaBHEHUS: B TOM XXe rogy oobem npogax 3a pybexxkom,
OCYLLECTBIIEHHbIX 4OYEPHUMU NPEaNPUATUSAMMN, NMPUHALNEXalwmMmm
kopnopauusam CLUA, coctasun 74,1 mnpa gonn. CLUA.
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" S
JIlnbepanunsauma Toprosnu
domHaHcoBbIMU ycniyramu (1)

m Pe3ynbTaTtbl aHanorM4Hbl pesynbtataMm TUMMYHON
nnbepanusauum TOProernn ToBapamu...

[MoBbiLLEHME NPON3BOAUTENBHOCTU CEKTOPOB Bnarogaps
KOHKYPEHLN;

[TonoXxutenbHble BHELWHNE 3PAEKTbI 4EATENBLHOCTH
MHOCTpPaHHbIX 6aHKOB B BUAE BHeApPEHNS HOBbIX 1 Bornee
9o (PEeKTUBHbLIX HAaBbIKOB, METOAO0B YyrpasfeHns, npoueayp
00yYeHNs N TEXHOSOIMNH;

B a TakKXe OOMNoJIHNTEJIbHbIE bnara B BUOE...

pacLUMpeHNs NOTEHUMANbHbIX BO3MOXXHOCTEN AN AOSITOCPOYHOro
pocTa 6narogapa boriee WMPOKOMY OOCTYNY K PUHAHCOBbLIM
ycryram/kpegury.
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" S
JIlnbepanunsaumua Toprosnu

domHaHCcoOBbLIMU ycnyramu (2)

m HeKkoTopble oTMe4alT NoTeHuUmansLHoe
KOMMNPOMMUCCHOE COOTHOLLEHUE MeXay
KOHKYpPEHUMEN N oMHaHCOBOU CTabUNbHOCTLIO...

YcuneHune KOHKYPEHLMN CO CTOPOHbI MHOCTPAaHHbIX
6aHKOB MOXET CHU3UTb HOPMbI NPUOBLININ;

CHWKeHMe nNpudbInNyu MOXET 3acTaBndATb MOTU HA PUCK, B
pe3ynbTaTte Yero goMHaHcoBas cCUCTEMa CTaHOBUTCS
bornee ya3BnmMom OT NOTPSACEHUN;

MNHoCTpaHHble 6aHKN MOryT CTUMYNMPOBAaTh Ype3MepHoe
3aMMCTBOBaHME U reHepnpoBaTb U3MEHYNBbLIE NMOTOKU

kKanuTana. 13



- S
JIlnbepanunsauma Toprosnu
domnHaHcoBbIMU ycniyramm (3)

m OgHaKo eCcTb NULLb HEMHOIO pPe3ynbTaToB AMMNUPUYECKUX
nccrneaoBaHUn, KOTopble CBUAETENbCTBOBANU Obl 00 3TOM;
m Schaeck et al. (IMF, 2006):

Bonee KoHKypeHTOCNoCcobHble BaHKM B MEHbLLLEW CTEMNEHN
NoABEPXXEHbI CUCTEMHOMY KPU3UCY;

m Demirguc-Kunt et al. (1998) nokasbiBatoT, YTO y4HacTue
MHOCTpPaHHbIX DaHKOB

CHMXaeT BEepPOATHOCTb OAHKOBCKOro KpU3unca;

CNocoOCTBYET YCKOPEHMIO pOCTa B LIENIOM, MOBbILAS
9 (PEKTUBHOCTb OTEYECTBEHHON BAHKOBCKOWU CUCTEMBI.
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" S
JIlnbepanunsauma Toprosnu
domHaHcoBbIMU ycniyramu (4)

m Ecnn noppepxaHne ctabunbHOCTU Bbi3bIBaET
00EeCNOKOEHHOCTb, CrneayeT NOBbICUTb
9PPEKTUBHOCTb Haa3opa U perynmpoBaHug.

m Kireyev (IMF, 2002) npnxoguT K 3aKkitO4eHUIo O
TOM, YTO (pMHaHcoBas nNMbepannsauuns

B LLlesIoM crocobcTByeT cTabunbHOCTU GaHKOBCKOM
CUCTEMBI;

OAHaKO AOJ1XKHa AOMOJIHATbBCA MaKpPO3KOHOMNYECKUMU
N perynatTmBHbiMn MepamMmit.
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" A
JInbepanuszauma domMHaHCOBbLIX YCNYr B
cpaBHeHUu c nubepanusaumen cyeTa

onepauum c Kanutasnom (1)

m JInbepanunsaumsa Toproenm HaHCOBLIMM
ycrnyramu cBsidaHa ¢ nubepanusaumen cyeTta

onepauun ¢ KanMtanom, OgHaKo 3TO HE OAHO U
TO Xe.

m Jlnbepanusaumna cyeTta onepaunm ¢ Kanmtarnom
CHMXXaeT bapbepbl, NPENATCTBYHOLWMNE OBMKEHUIO
Kanutana mexay cTpaHamu, B TO BpeMs Kak
nmbepanusauns TOproBnun ycriyraMmm CHUXXaeT
bapbepbl, NPENATCTBYOLWME OEATENBHOCTU
MHOCTPAaHHbIX NOCTaBLUMKOB (OUHAHCOBbIX YCINYnhs



" A
Jlnbepannsaumsa pmHaHCOBLIX YCNyr B

cCpaBHEHUMU c nubepanunsaumen cyeTta
onepauuu c Kanutanom (2)

m CyeT onepauumn ¢ Kanntanom MoXXHo nmbepannsoBaTtb, Npu
9TOM He Mo3BOSNAA MHOCTPaHHbLIM (OUHAHCOBbLIM
yupexgeHnsaM KOHKYpuUpoBaThb C OTe4YeCTBEHHbLIMW.

m JlInbepanunsaumsa dMHAHCOBLIX YCIYTr MOXET UMETb
onpeaerieHHble NocrneacTBns Ans MobunNbHOCTK KanuTana:

HarnpumMep, y4acTHUKM COrfalleHnsa He MMEIOT NpaBa yCTaHaBnNMBaThb
Kakne-nnmbdo orpaHNYeHnda B OTHOLLEHUU OBWXKEHUS KanuTarna, ecrnu
KanuTtan aBfsieTca HEOTbeMSIEMON YaCcTbo CamMon ycnyru cnocoba
noctaskn 1 (FATC).
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" A
[[eHepanbHOe cornawieHne o Toproere
ycnyramum (1)

m [lepBbIN N eQUHCTBEHHLIN CBOA4 MHOTOCTOPOHHUX
npaBw TOProenu ycnyramum,

m Pe3ynbTaTt Ypyreanuckoro payHaa; gencrsyet ¢ 1995
roga;

m ObecneyvmBaeT 60MbLUYIO NPO3PAaYHOCTb U
npeackasyeMocTb NpaBusl U NOSIOXEHWUN;

m Cnocob6cTBYEeT nocteneHHon nubepanmsaunm B
paMKax cregyroLux ogmH 3a Jpyrmum payHaoB
neperoBoOpoB.

18



"
I'eHepaanoe cornauweHue o ToprosBiJie
ycnyramu (2)
m KnrouyeBble pasgensi.

OCHOBHOWN TEKCT COAEPXKUT ONMcaHue obLLMX NpaBuUn 1 NOSIOXEHUN;

[MpMNoXeHUs1 0 KOHKPETHbLIX CeKTopax (B TOM YMCIe O TOProBne
brHaHCOBLIMM ycryramu);

[MepeyHn 06a3aTENbCTB YH4ACTHUKOB U UCKITIOYEHUN N3 peXnma
HanbonbLlero 6naronpmMaTCTBOBaHUS.

m 5-1 npotokon (CornaweHne o Toproene goHaHCOBbLIMU
ycnyramu oT 1997 roga), aencteyrowmn ¢ 1999 roaa,
npeaycmaTtpuBaeT bonee dnaronpuaTHblie pexnmesl ansa 70
CTpaH-4SIEHOB.

19



= JE
CnocoObl (pexum) noctaBku (1)

m TpaHcrpaHn4yHasa nocrtaska (cnocob 1):

MHOCTPAaHHbLIN DaHK NpeaocTaBnsaeT ccyay
pe3naeHTy AaHHOW CTpaHbl;

m [loTpebneHmne 3a pydexom (crnocob 2):

pPe3naEHT OTKPbIBAET CYET B MHOCTPAHHOM DaHkKe,
HaxonasiCb 3a pybexxom.

20



= S
Cnoco6bl (pexunm) noctaBku (2)

m Kommepueckoe npucyrtcrteme (cnocob 3):.

MHOCTPaHHbIN DaHK oKasbiBaeT PMHAHCOBbLIE YCITyTn
Yyepes CBOEro areHTta, otaenexHne unu dounuan,
OENCTBYIOLLME Ha TEPPUTOPUM OPYroro rocygapcrea-

yreHa;

m [lpucytcreue pusmdeckmnx nuy, (cnocob 4):

COTPYAHMKN NHOCTPAHHOro 6aHka HanpaBnAlTCA Ha
paboTty B chunman atoro 6aHka Ans okasaHus

do1HaHCOBbLIX YCIYT.

21



" A
OcHoBbl TATC (1)
Obwune obsszaTenbCcTBa

m [1po3payHoOCTh;

m Pexxum HanborsbLlero 6naronpuaTCTBOBaAHMSI.

MCKMNOYEHNS (NPeayCMOTPEHHbIE PErMOHanbHbIMK
cornallueHMamMm unn aonyckaemMmble B OTHOLLIEHUM
KOHKPETHbIX roOCy4apCTB-4I1IEHOB).
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" A
OcHoBbIl TATC (2)
Cneundonyeckme obsizaternbcrBa

m [10CTyn Ha PbIHOK

ObsasaTenbCTBa YKa3biBalOTCA B MNepeyHe
rocygapcrBa-yneHa (noaxod, OCHOBaHHLIN Ha
pas3peLunTernbHOM rnepeyHe);

Npu onpeaeneHHbIX OrpaHNYEHUSsIX.

m HauMoHanbHbIN PEXNM

oTcytcrsme aUCKpMnHaumn B OTHOLLEHUN
NHOCTPAHHbIX NMOCTAaBLLUUKOB,

npwn onpeaeneHHbIX OrpaHNYeHnsX. 23



" A
OrpaHu4yeHusi B OTHOLLEHUU A0CTYyNna Ha
PbIHOK

m B nepeyHe, onpegenstoLemMm JOCTYN Ha PbIHOK, JOMKHbI
ObITb YKa3aHbl creayloLlne orpaHNU4YeHnst, eCrnn nnaHupyeTcs
X MPUMEHEHME:

KOJTN4YeCTBO MNOCTaBLLUNKOB YCI1YT,

o0OLLas CTOMMOCTb onepaLui UM akTUBOB;

KOJIn4eCTBO OI'IepaLI,I/Iﬂ Unm oo bEM oKa3biBaeMbIX YCIyr,

KOJTNM4YeCTBO JINL, KOTOPbIE MOTYT ObITb 3a,El,eI7ICTBOBaHbI B onepauundx,

Mepbl, OrpaHn4YnBarolLine NOCTaBKU yCI1yr 4Hepe3 KOHKPETHbIE Bbl
rPNaAnNYeCKnX Jimy i COBMeCTHbIE NpeanpuAaTnA,

obbem nnu A0J14 NHOCTPAaHHbIX WHBECTULINN.

24



" A
HaunoHanbHbIN peXum

m He 3aBucuT oT 0653aTENBLCTB B OTHOLLIEHUM AOCTYNa Ha
PbIHOK.

= Focy,qapCTBa-qneHbl MOI'YyT YCTaHaBJIMBaATb OrpaHN4eHn4.

m [lpnmepbl orpaHU4eHnn:
bonee cTporve TpeboBaHus, NPeabABSEMbIE K KanuTany;
DOornee BbICOKME CTaBKM HaAlOroB;

dunaunyeckoe npucyTcTBue (QoHepHee NpeanpusiTue) Kak ycriosme
[0CTYyNa K NnaTeXXHOW cucteMe cTpaHbl Unu npoaaxm UHaAHCOBbIX
NPOAYKTOB BHYTPEHHUM NOTPEOUTENSAM.
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"
UcKnio4yeHnsa B OTHOLLEHUU Mep
npenocTopoXxXHoctu (1)

m [ ocygapcTea-yneHbl Nonb3yTCA NONIHOM aBTOHOMUEN B
TOM, YTO KacaeTca npyaeHumarnbHOro perynmposaHug.

m B cooTBeTCcTBUM C NONMOXEHNAMU OO UCKIMIOYEHUAX B
OTHOLWEeHNI Mep NPeoCTOPOXKHOCTUN rocydapcCrBa-4JieHbl
MOTYT NPUHUMATb MePbI NPEeJOoCTOPOXHOCTU, KOTOPbIE MOTYT
NMPOTUBOPEYHNTDb NX O6F|3aTeJ'IbCTBaM, NMPUHATBIM B paMKaXx
[ATC:

ANS 3alNTbl MHBECTOPOB, BKNAAYMKOB U AepXaTenen nonmcos;

ansa obecnevyeHns LEenocTHOCTU N CTabunbHOCTU (PUHAHCOBOW

CUCTEMDbI.
26



" J
NcKno4yeHnsa B OTHOLLEHUU Mep
npenocTopoOXHOCTH (2)

m OgHako cdpepa NPUMEHEHUA ITUX
NCKITIOYEHUWN HE onpeaerieHa oCcTaTouHOo
YeTKO;

m HeT HMKaKknx pyKoBOASALLMX YKa3aHUM
OTHOCUTENbHO BUAOB CTAaHAAPTOB M NPaBUIT
PErynMpoBaHunst, KOTOpble A0IKHbI CYNTATLCS
HeobxoaAnMbIMKU A8 AOCTUWXKEHUS Lienen
npyaeHUManbHOro peryrimpoBaHus.

27



N
SrpaHquHMﬂ B LeJifAX 3dllUUThI

nrnarteXxHoro 6anaHca
O rOCy,EI,apCTBa-‘-IJ'IeHbI MOIyT YCTaHaBJIMBATb
orpaHn4yeHmnd B OTHOLLEHUIN TOPTroBJ1nN yCIlyramMu, B
TOM YUCIIe B OTHOLLUEHUWN NnaTtexen nnu nepeBogonB

Nno onepauusim.

m [aKune orpaHn4yeHus...
He OOJKHbI co3daBaTb OUCKPUMUHALUUIO MeXOy YiieHaMu;

OOJKHbI cooTBeTcTBOBaTb CtaThaM cornawweHna MBO®
(oueHka MB® nnatexHoro 6anaHca);

AOJ1XKHbI ObITb BpeMEHHbIMN U HE NMPUYHNHATD

HeonpaBAaHHOro yuepba gpyrum rocygapcTBam-yrieHam.
28



" A
Obs3aTtenbcTBa B pamkax FATC B

OTHOLEeHUn cekTopoB (1)

m Bcemu rocypapcteamu-yneHamu BTO npuHATLI
onpenerieHHble 0bsi3aTeribcTBa B OTHOLLUEHUN KOHKPETHbIX
cekTtopoB (155 nogcekTtopos B coctaBe 12 OCHOBHbIX
CEKTOPOB cdoepbl YCryr).

m CpegHee 4MCrio CEKTOPOB, CBA3AHHLIX C yCryramu:

PassuBatowmecsa ctpaHbl — 105;
HanmeHee pasBuUTbie CTpaHbl — 29;

OpHako k BcTtynatowmm B BTO passuBaroLMMcst CTpaHam 1M pasBUTbIM
CTpaHaM NPUMEHSIIOTCS OAHU 1 Te Xe npaBuna.

m CyllecTBeHHble pasnuyna B paMmkax rpynnm.

29



|
RpaTKoe onucaHuve obs3aTenbLCTB B
pamkax F'ATC

(B NMPOLIEHTHOM OTHOLLIEHUW K MONHON Nubepannsauum

Bcero Hoctyn HaunoHanbHbIN
Ha PbIHOK PEXUM
Becb mup 26.5 25.3 27.7
O3CP 55.2 55.7 58.3
Espona n LleHTpanbHasa A3us 54.6 51.5 57.6
BrnvxHuin Boctok n CeBepHasa Adpuka 251 23.1 27.1
CTpaHbl C BbICOKMM ypoBHEM goxoaa BHe O3CP 23 .5 21.5 23.2
BocTtouHas A3usa n TuxookeaHckun permoH 19 .5 17.7 21.2
NaTtuHckas Amepuka n Kapnbeknin baccenH 139 13.0 14.3
Adppuika k tory oT Caxapel 11.3 10.7 12.0
tOxHas Adprika 10.1 8.8 11.3

NcTouHuk: MNokasaTenn mmposon Toproenun, MHCTUTYT BecemmpHoro 6aHka
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sgﬂ3aTeanTBa B pamkax TATC B

OTHOLUEHUN CEKTOPOB (2)
m Bo Bcex rocygapcrBax-yrieHax B

HanbonbLUuen cteneHn NMbepanm3oBaHsbl
yeTbIpe cekTopa (NPOLUEHT rocyaapcTB-
4YNeHoB, UMEIKLLMUX NO MEHbLLEN Mepe OOHO
0043aTeNbCTBO B OTHOLLEHMNN CEKTOpA):

domHaHcoBble ycnyru — 81 nNpoueHT;

TYpMU3M — 95 NMPOLIEHTOB,;

aenosble ycnyrn — /8 NpoLEeHTOB;

TenekoMMYyHMKauum — /1 NpoLeHT. 31



"
[Tpumep: NepeveHb cneynunyeckmnx
obsizatenscTB (Kbiprbidckasa Pecnybnuka)

CekTopa OrpaHnyeHns B OTHOLLEHWUN OOCTyNa Ha PbIHOK OrpaHn4yeHnsa B OTHOLLEHUN HaL,. peXxuma

Fopu3oHTanbHbIe 06si3aTenbCTBA
(NpMeHUMbI KO BCeM ycrnyram)

He cBA3aHbl o693aTenscTBamm

3a UCKNIOYEHMEM Mep, KacatoLLmxcs

Bbe3a B CTpaHy NOCTaBLUMKOB YCAYT U

npuobpeTaTenen, ABNAOLLNXCS

rpaxgaHamm apyroro rocygapcrea-dneHa, n ux
Cnocob (pexwum) 4 npebbiBaHus B cTpaHe. [NpoaormKuTenbHOCTb

npebbiBaHMs He AOSKHA NpeBbIwaTh 3 neT. AToT

nepuog MOXeT ObITb NpoasieH He Gornee, Yem Ha 2

roga. Obwasa NnpoaoMKNTENBHOCTL Neproaa

npebbiBaHWS B CTpaHe He LOMKHa NpeBbIWaTh 5 ner.

"paxkgaHe opyrnx cTpaH

00653aHbl NONYYNTb BHLE3OHYIO BU3Y.
'paxkgaHam ctpaH CHI™ nonyyeHne Bu3bl He
TpebyeTcs

NcTouHuk: BTO.
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[Tpumep: lNepeveHb cneynunyeckmnx
obsi3atenbcTB (Kbiprbidckasa Pecnybnuka)

CekTopa OrpaHvyeHnsi B OTHOLLEHUW AOCTYNa Ha PbIHOK

OrpaHVI‘-IeHI/IFI B OTHOLLUEHUN Hal. peXxunma

PuHaHCOBbIE yCIyru

Bce cTpaxoBbie 1 cBsi3aHHbIe C

HUMMU ycnyru (Bce 4 noaceKrTopa)

He cBsA3aHbl ob6s13aTenbcTBaMm,
32 UCKITOYEHNEM CTPaxoBaHMWS
rpy3oB, TpaHcnopTa, bpokepckmx
yCnyr n nepecTpaxoBaHus

Cnocob (pexwum) 1

Hukaknx

Cnocob (pexvm) 2 Hukakmx

Hukaknx

Hukakux, 3a ncknoyeHnem

WHOCTPaHHOIo JOMNEBOro y4acTus

B KbIPrbI3CKMX HOPUANYECKUX NULAX,
Cnocob (pexwum) 3 MpW YCHOBUM, Y4TO CTPAXOBaHMIO

noanexuTt He bonee 49%. MNopgnexuT

OTMeHe K aHBapto 2002 roga.

Hukaknx

He cBsizaHbl 065a3aTenbCcTBaMu,
32 UCKITHOYEHNEM CIy4aeB,

Cnocob (pexwm) 4 npeaycMOTPEHHbIX rOPU3OHTaNbHbIMMU
obsazarenbcTBamm

He cBsi3aHbl 06s3aTenbcTBamMu,

3a VCKIMIOYEHNEM Crny4vaes,
npeaycMOTPEHHbIX FOPU3OHTaNbHLIMU
obsazarenbcTBamm

NcTouHuk: BTO.

33



"
[Tpumep: lNepeveHb cneynunyeckmnx
obsi3atenbcTB (Kbiprbidckasa Pecnybnuka)

CexTopa

OrpaHuyeHusi B OTHOLLEHWN AOCTYNa Ha PbIHOK OrpaHnyeHns B OTHOLLEHUN Hal. pexuma

BaHkoBckue u gpyrue ¢puHaHcoBble
ycnyru (Bce 12 noaceKkTopoB)

Cnocob (pexum) 1

Hukakunx Hukakumx

Cnocob (pexum) 2

Hukaknx Hukaknx

Hukakux, 3a nckn. crnegyrowmx cnyyaes: ons 6aHKos, B
KOTOpPbIX MHOCTPaHHOE J0NEeBOe yYyacTue cocTaBndaeT
MeHee 20%, HopMa MUHUMarbHOro Kanutana
coCTaBngeT NONOBUHY HOPMbI, YCTAaHOBMEHHOMW ANA

Cnocob (pexwum) 3 Hukakunx 6aHKOB, B KOTOPbLIX MHOCTPAHHOE JONeBoe y4acTne
npesbliwaeT 20%. NMNoanexuTt otMmeHe 4o sHBaps 2003
rona.

He cBA3aHbl O69|3aTeJ'IbCTBaMVI, He cBA3aHbl O69|3aTeJ'IbCTBaMVI,

Cnocob (pexum) 4 3a UCKMOYEHNEM Crny4aeB, NpesyCMOTPEHHbIX 3a MCKMOYEHNEM Crny4YaeB, NpegyCMOTPEHHbIX

rOPU3OHTAalIbHbIMW obsizatenbcTBamMun FTOPU3OHTAalIbHbIMW obsizatenbcTBamMmn

NcTouHuk: BTO.
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" A
BaHkoBCKaAa AeATeNbHOCTbL: (PaKTU4yeckasa NONUTUKA
B CpaBHeHUM c obasartenbcTtBamm (1)

m B HepgaBHO onybrnnkoBaHHbIX paboTax (Barth
et al.) obsaszaTenbcTBa cTpaH B pamkax [ATC
CPpaBHMBAIOTCA C NPaKTUKOWU, pakTUYECKU
npMMeHsseMon B OAHKOBCKOM CEKTOpE:

He NpocneXnBaeTcsa SsBHOW B3aMMOCBA3U MeXAy
doaKTUYECKN MPUMEHAEMON NMPAKTUKOU U
obsizaTtenscTtBamm B pamkax 'ATC;

TO XX€E CaMoOe€ KaCaeTCHd HauMOHAJIbHOIo pexnva.
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" A
BbaHkoBCKaAa AeATeNbHOCTbL: (PaKTn4yeckasa NONUTUKA
B CpaBHEHUM ¢ oba3aTtenbcTBamm (2)

Pa3BuTble cTpaHbl 3aHMMalOT 60siee OTKPbITYHO NO3MLUMIO, YEM
pasBuBaloLLMECS CTPaHbl, Kak B paMmkax BTO, Tak 1 B TOM, 4YTO KacaeTcs
doakTn4eckn NpUMEHAEMON NPaKTUKK;

OJOHako Ha npakTuke pasBuTble CTpaHbl NPoBoAAT bonee
OrpPaHNYNTESIbHYIO NONUTUKY MO CPABHEHUIO C TEM, YTO NMPeayCMOTPEHO
obsizaTenbcTBamu B pamkax BTO; pasBuBatoLimecst ctpaHbl, HA0OOPOT,
NPOBOOAT MEHEE OrPaHNYUTESIBbHYIO NONUTUKY NO CPABHEHUIO C TEM, YTO
npeaycMoTpeHo obsizatenscteamm B pamkax BTO.

YTto kacaeTcs 06a3aTenbCTB, pa3BUTble CTPaHbl MPOBOAAT MeHee
ANCKPUMMHALIMOHHYO MOMUTUKY B OTHOLLIEHUMN MHOCTPaHHbIX OaHKOB;

OpHako Ha npakTuke obe rpynnbl cTpaH NPUMEPHO B OMHAKOBOM
CTEeneHn oTaaloT NpeanoyYTeHne OTe4eCTBEHHbIM OaHKaM;
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" A
BaHkoBCKaAa AeATeNbHOCTbL: (PaKTU4yeckasa NONUTUKA
B CpaBHEeHUM c obasaTtenbcTtBamm (3)

Ha npakTuke cTpaHbl NPOBOAAT MEHEE OrPaHNYNTESIbHYIO NONUTUKY B
OTHOLLEHUN TOro, Kakum obpa3omMm DaHK MOXET Mosfy4YnTb OOCTYN Ha
PLIHOK — NOCPEeACTBOM NMpuobpeTeHns gpyroro 6aHka nnm yepes cBou
domvnnani;

CTpaHbl AoNyCcKarT KOHKYPEHLIMIO CO CTOPOHbI MHOCTPaHHbIX OaHKOB
NPUMEHNTENBHO K Bonee LWMpoKoMy Kpyry 6aHKOBCKMX onepaunn
(aHOeppauTuHr, annepckne n pokepckme yenyrm n AeaTenbHOCTb
naeBblX MHBECTULMOHHLIX OHAOB), YEM NMPEeayCMOTPEHO NX
obazatensctBamu B pamkax ATC;

[To-Bugnmomy, 6orsibLle CTpaH orpaHnyYmMBatloT OTKpbITUE BaHKkamMu
oTaeneHun n dunmanos;
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" A
BaHkoBCKaAa AeATeNbHOCTbL: (PaKTU4yeckasa NONUTUKA
B CpaBHEeHUM ¢ obasaTtenbcTtBamm (4)

HekoTopble CTpaHbl A4ONYyCKaloT TpaHCrpaHNYHOE
OKka3aHue DaHKOBCKUX ycnyr (be3 donsnyeckoro
NPUCYTCTBUS);

JNIVLb HEMHOIME N3 HUX ABMNATCH PasBUTbIMU
cTpaHaMmu;

OaHako OONbLUMHCTBO U3 HUX ABMNAKTCSH NnMbo
cTpaHaMu C HU3KMM YPOBHEM goxoaa, nmbo
ctpaHamm CHI.
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[lpaBuna gpoctyna Ha pbIHOK U pa3peLueHHble

BUabl 0aHKOBCKOU AeATeNIbHOCTU

Obs3aTenbctBa B pamkax BTO B cpaBHEHUN ¢ HAbnMogaemMon NpPakTUKON

(KONIM4eCTBO CTPaH B BbIDOPKE)

ObsizatenbctBa  [lpakTtuka
aa HeT aa HeT

lNMpaBuna poctyna Ha pbIHOK:
NHOCTpaHHble BaHKkK: nyTeM NnpuobpeTeHns 90 33 123 0
NHOCTpaHHble BaHKK: NyTeM OTKPbITUSA dounnana (godep. 6aHk) 79 44 122 1
NHOCTpaHHble BaHKK: NyTEM OTKPbITUS OTAENEHUS 81 42 112 11
OAauHakoBble HOPMbl MMHUMAarbHOIO YPOBHS KanuTana
ANs OTEYECTBEHHbBIX N MHOCTPAHHbLIX OAaHKOB 86 37 87 36
Pa3pelleHHble BUAbI 0aHKOBCKOU A€ATENIbHOCTU:
Onepaunu ¢ ueHHbIMM Bymaramu: aHaeppPanTuHr 50 73 111 12
Onepaunu ¢ ueHHbIMY Bymaramu: QUINNHF 1 Bpokepckne onepauunn 53 70 99 24
Onepaunu ¢ ueHHbIMYN ByMaramu: 4eaTenbHOCTb NaeBbiX PoHAoB 42 81 89 34
CTpaxoBaHue: aHOeppanTuHr U/unn npogaxa 13 110 37 86
NcTouHuk: Barth et. al., 2006 39



" A
MpaBuna gocTyna MHOCTPaHHbIX GaHKOB Ha PbIHOK: 06s3aTenbcTBa B pamkax BTO B cpaBHeHUM ¢
npakTukon. CpegHue nokasaTenu no ctpaHam, nodpasaeneHHbIM Ha KaTeropun no YPoBHAM

aoxona, 1 nokasartenu no oTAesibHbIM CTpaHaMm
(MHpekcbl: MonHocTbio orpaHnynTensHble = 100; orpaHnyeHnin HeT = 0). Barth et al. (2007).
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" A
OAamHakoBO€E OTHOLUEHNE K MHOCTPaHHBLIM U OTEYEeCTBEHHBbIM BaHkaM: obsa3aTenbcTBa B pamkax BTO B
cpaBHeHUN ¢ NpakTukon; CpegHmne nokasatenu no ctpaHam, nogpasaenieHHbIM Ha KaTeropum no ypoBHAM
Aoxoaa, n nokasaTtenu rno oTaenbHbIM CTPaHaM.

(MHaeKebl: NOSTHOCTLIO orpaHuynTesnbHble = 60; orpaHndeHnn HeT = 0). Barth et al. (2007).
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