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16-17 okTaA6pAa 2006 roaa

PYMNNA 3KCMNMEPTOB U BOMNPOCHI

lNMneHapHaa ceccna 1 npoxoguna nog npeacedaTenbCTBOM -Xu bpurntol
LUmorHepoBon, Buue-npesngeHta EBponenckoro ©GaHka pPEKOHCTPYKUMM U
passutna (EBPP), n Ha Hen yyactBoBanu: r-H [xoomapTt OTtopbaeB, crapLumi
CcoBeTHUK, EBponenckun 6aHK pPeKoOHCTpyKuMn wn passutnd; r-H HabumkoH
KacumoB, 3amectuteno npeacenartensi, ToproBo-npoMbILWSIEHHAs nanara,
Y3bekuctaH; r-xa XXy MuHr, 3amectutens ['eHepanbHOro gupektopa, AreHTcTBo
no nNpoaBweHuto uHeBecTuuun, MuHuctepctso Toprosnu, Kutanckaa HapopgHas
Pecnybnvka, 1 uWCNONHUTENbHbLIN BULEe-Npe3ngeHT, Kutanckui coBeT Mo
NPOABWXEHNIO MEeXAYyHapOoAHbIX UWHBeCcTUUun; u r-H 3opurt Hamcpaungxas,
ncnonHuTeneHbin anpektop, Tuushin Co. Ltd., Monronusa. O-p MNutep Bpumon,
MpesungeHT, Asia Policy Research Co. Ltd. 6611 mogepatopom.

Bo Bpemsi gnckyccum paccmaTpuBannch criegyroLmne Bonpochl:

1. Kakvne aktopbl OOBLACHAKT OTHOCUTENBHO HU3KME YPOBHU pPErnMoHasribHON
TOProenn n nHeectTuumn B LientpansHon Asnn?

2. KakoBbl KpaTKOCPO4YHblE W CpeAHEeCpPOYHble MNEepCrnekTUBbl ANs  YhydlleHus
BGusHec cpeabl Bo Bcen LieHTpanbHom A3nmn?

3. KakoBbl OCHOBHbIE MPENATCTBUSA NS CO34aHUA ynydlweHHon GusHec cpeabl, n
YTO He NO3BOSISIET YCTPaAHUTb UX?

4. KakoBbl NpuoputeTbl ANa pasBUTUS YacTHOMO Cektopa BO Bcewn LleHTparnbHon
Asumn?

5. Kakne aktopbl OOBLACHAKT OrpaHU4YeHHoe BoBrieYyeHne Obu3Hec cekTtopa B
pernoHarnbHble NPOEKTbLl U NPOrpaMmbl COTpyaHUYeCTBa?

TPYOHOCTU ONA LEHTPAIIbHOWU A3UN

Bo Bpemsi guckyccuin 661 paccMoTpeH psia O6LWMX CAEPKMBaKOLWMX PpaKTOpoB Ans
BeaeHusa busHeca:

e HeapgekBaTHas WH@PACTPyKTypa M CUCTEMbI COOBLLEHUN — [OOPOXHbIE,
Kenes3HoAOpOXHbIE, BO3AYLUHbIE, 3HEPrOCUCTEMBI U, B YaCTHOCTU, CUCTEMbI
CBA3M;

e HeapgekBaTHas nonuTuyeckaa BONsA ANd peanu3aumm pedopM Ha ypoBHE
CTpaH, a TakkKe Ha perMoHanbHOM YPOBHE;

e [paHuubl B LleHTpanbHon A3umnm ocTtaoTca bapbepamu, U HECMOTpsS Ha
MHOTMe yCuUnusi pewwuTb 3Ty npobnemy; 3TO BoOnpoc TpebyeT CcpovHOro
peLlleHus;

e [lpyMHATME pelleHnn NpPaBUTENbCTBOM  3a4acTyld  OCyLUeCTBNnsieTcs



3aKpbITbIM 1 HENpO3payvHbIM 06pasom;

e [lpogomkatoLiasca Koppynuust U npakTuka MecTHu4ecTBa B LleHTpanbHowm
A3un N ee HeraTMBHOE BMMSIHME HA BOCMPUATUE pernoHa M Ha BedeHue
Gu3Heca B pernoHe.

Kpome aTtoro 6Obin BblAeNeH psg  KOHKPETHbIX TPYyAHOCTEW OTHOCUTENBbHO
BOBMNEeYEHNs 0eNOBbIX KPYroB:

e TpyAHOCTM B OOLLEHMN: MEXAY roCy4apCTBEHHbIM U YAaCTHLIM CEKTOpaMu, 1
MeXay CTpaHamMu B PErMOHE;

e HepocTaTo4yHOCTL 06LWEN MHPOPMUMPOBAHHOCTU O BeAeHUM On3Heca B unm
0 6usHec BO3MOXHOCTSAX B LleHTpanbHon A3nm — Heob6xoamMmo 0603HauYnTb
LleHTpanbHyto A3nto Ha KapTe;

e Cnabble cBA3M Mexay [nOenoBbiMu coobuwiectBamMnm B permoHe, u
HeobxooMMoOCTb pas3BmBaTb 0Oonee BbICOKME YPOBHM CBSA3W, MOTOKOB
MHdOpMaLUK 1 JOBEPUS;

e TpyaHocTM pans Ou3Hec cekTopa nMpyv  MNOMyYeHUU UHOPMauun o
peatenbHocTn LLAPOC.

BO3MOXXHOCTU

dokycumpya BHMMaHME Ha MakKpo-BOMpocax, rpynna 3KCnepToB 3aTpoHyna psag
pernoHanbHbIX 6U3HEC BO3MOXHOCTEN:

e PasBuTMe LWMPOKOrO CMNekTpa CEeKTOPOB: BKIKOYAA  TPaHCMOPTHYHO
NHPPaACTPYKTYpY (BO3OYLUHYIO, XENEe3HOOOPOXHYK0, aBTOAOPOXHYH, Np.),
NOMMCTUKY U CBSA3a@HHble  YCNYyrn, 3HepreTuky, WHGPOPMaLMOHHbIE
TEXHOMOrM1 1 TENEKOMMYHUKaLNN;

e Vicnonb3oBaHue Typmama Kak Cunbl ANs PErMOHanbHOro COTPyAHMYECTBA, C
YCUNNAMM NO MPOABMKEHUIO PErMoHanbHOro TypmamMa u MHTerpauum mexagy
Kutaem n LleHTpanbHoM A3nn Ha apeHe Typu3ma — BO3MOXXHO Yepes MpoeKT
«WenkoBbIn NyTby», nogaepxmsaembln NMPOOH.

PEKOMEHOAHLUUA

e [lpogomkaTb okasbiBaTb AaBMEHUE C Lenblo pehopMnpoBaHUs MONUTUKN U
ApYyrMx  CBA3aHHbIX  pedhopMm BO  BCex  Kw4yeBblix  obnacTsax,
npeacrtaBnsaoWmMx oblwyw 00eCnoKOEHHOCTb ANs  OEeroBbIX  KPYroB.,
npu3HaBas, YTo «AeHbrv NpuayT BCrea 3a pedopmMammy:

0 Pedopmbl MOSIUTUKN ans noanepXkn obecneyvyeHus
NHPaCTPYKTYpbI;

0 YeTkue n npospayHble npaBuna gnst busHec AeaTenbHOCTY;

0 Ocoboe BHMMaHMe — coKpalleHuo BropokpaTuama, YnpaBfieHUIo U
Koppynuuu;

0 Heobxoanmo 6onee adpHeKTUBHO MOOUNN30BLIBATL U UCNONL30BaTb
MEXOyHapoOHYyd  (DMHAHCOBYKD  MOMOLWbL AN NOOAEPKKM
NHPPaCTPYKTYPHbIX NPOEKTOB.

e Co3paHne MexaHU3MOB KOHCYNbTauWW MeXay roCygapCTBEHHbIM U



YaCTHbIM CEKTOpaMK Ha HauMoHarbHOM YpOBHE BO Bcex cTpaHax LUAP3C,
4yTObbl CGOKyCcMpOBaTb BHUMAaHWE BCEX 3aUHTEPECOBAHHbIX CTOPOH Ha
nobbupoBaHMM ¥ peanu3auum  KPUTUYECKM BaXHbIX pedopMm  Ans
ynyyweHus 6usHec cpegbl (Mcxogs m3 paboTbl, KOTOpass B HacToswee
Bpems yxe nposoauntca EBPP).

e Cos3gaHne mexaHmsama gnst obecneveHms Toro, 4To6bl 06€CNOKOEHHOCTb U
nepcnekTMBbl ANA OenoBbix KpyroB 6Gornee adhdeKkTMBHO oTpaxanucb B
nnaHMpoBaHMM W peanu3aumm NONUTUKM W ycunun B obnactu
pernoHanbHOro CoTpyaHN4YecTBa:

o0 Ewe pas paccmoTpeTb copepxaHne buLLKEKCKOro nraHa OencTBUm
MO KOHKPETHbIM CriefylLwmmMm Laram, peKkoOMeHAOBaHHbIM B HEM; U
onpenenuTb KOHKPETHble pecypcbl Ans NPSAMOW MOAAEPXKKA 3TOW
AEeATEeNnbHOCTY;

o CosgaHne KOOpPAMHAUMOHHOIO MNyHKTa Mo Ou3Hec cekTopy And
BOMPOCOB PermoHanbHOro CoOTpyaHNYECTBA B KaXKOOW CTPaHE;

o0 bonee sBHOe BOBneYeHve AENOBbIX KPYroB B pabouve rpynnbl n
cBsA3aHHyto gestenbHocTb LAPOC;

0 PaspaboTtka NONUTUK permoHanbHOro COTpygHMYECTBA, KOTOpble
UMEIT OTHOLLEHME K BU3Hecy;

o0 CospaHune 6usHec cpegbl LIAPOC, koTopasa cnocobcTByeT pocTy
[OBeEpUS U MOHUMaHWUS MeXay OenoBbIMU Kpyramn B pernoHe, u
Takke copencTByetr 6ornee TeCHbIM CBA3SM C MpaBUTENbCTBAMW.
BoBneueHne Toprosbix nanaTt u BGusHec accouumauui MOXeT cTaTb
BaXXHbIM 3fIEMEHTOM 3TON PaboThI.

e CneunanbHble Mepbl, BO3MOXHO 4epe3 pas3BuUTME WHEHOOPMALMOHHBIX
COBETOB, C Lefbl paclMpeHnss 4OCTYNHOCTU MHopMaumm aAnsa AenoBbiX
KPYyroB no geAaTenbHOCTM B 0BnacTu perMoHanbHOro coTpyaHu4yecTBa U
CBSAI3@HHOW [OEATENbHOCTM, a TaKkke YCUNeHne WH(POPMaLNOHHOIo
B3aMMOOENCTBUA U CBA3EN Mexay OenOBbIMU Kpyramu no BCEMY PErMOHY
LUAPOC. 3OTa gedAtenbHOCTb AOMKHA BKAKYATb YCUUA MO YBENUYEHUIO
NHAPOPMUNPOBAHHOCTM O BU3HEC BO3MOXHOCTAX B LleHTpanbsHon A3nn cpeau
WHBECTOPOB 3a Npeaenamn permoHa, KoTopble MOryT KOOPAUHUPOBATLCS C
NHMLMATMBOM MHBeCTULMOHHOIo dopyma «LWenkoBbIn nyTb»,
nogaepxunsaemon NMNPOOH.

W, HakoHeu, ceccusi noavepkHyrna BaXHOCTb obecneyeHusi ocyLiecTBeHus
nocrnegyowmx MnpakTU4YECKNX OEenCTBUA, OCHOBAHHbIX Ha 0OCyXaeHusax
KOHgepeHumn. B yacTHOCTK, Npu3biB KO BCEM 3aUHTEPECOBAHHbIM CTOPOHAM
onpegenuTb 6Gonee  BbICOKYHO MNMPUOPUTETHOCTb  BOBMNEYEHUIO  OBU3Hec
coobulecTtBa B pervoHanbHoe COTPYAHUYECTBO WM YBENUYUTb PECcypcoB Ans
JOCTMXKEHNA 9TOW Lenu.



KPATKWUA NPOTOKON NO NIIEHAPHOM CECCUU II
MHOPACTPYKTYPA, PUHAHCUPOBAHUE U NAPTHEPCTBA MEXAY
rocyaAPCTBEHHbIM N YACTHbIM CEKTOPAMW: NPOABWXEHUE
LLEHTPAINIbHOWU A3UU BNEPEQ

FPYIMMNA 3KCMNEPTOB U BOMPOCHI

lMneHapHasa ceccus 2 npoBoaunack Nog npencenartensCTtBoM r-Ha JInkyH [xkuHa,
Buue-lNpeangeHta no onepaumam 1 Asumatckoro 6aHka passutna (ABP) u
BKNtoyana: r-Ha Paryesup LLapma, pykoBogutens mmuccuu, LieHTpanbHo-a3martckas
3HepreTudeckasa nporpamma, BcemupHbin 6aHk; r-Ha Padpkata XacaHoBa, OO
«MHBECTULMOHHBIN Kpyrnbid cTony; u r-Ha CoHr Jlnanr, eHepanbHbIA OUPEKTOP,
uHaHcoBbIM  ochuc, [paBUTENLCTBO aBTOHOMHOIO permoHa BHyTpeHHsAA
MoHronus Kutanckon HapogHon Pecnybnukn. '-H XaHc LLBab, gupektop SICPA
Management SA 6bIn1 MogepaTopom ceccuu.

Ob6cyxaeHns paccmaTpuBanu criegytowme BOnpochl:

1. KakoBo Tekywee cocTosiHue obLien MHPPacTPyKTypbl permoHa? KakoBbl ee
CUnbHbIE N cnabble CTOPOHbI?

2. Kaknm obpasom MOXHO npusriedb oMHaHChl ANs (PMHaAHCMPOBaHUS pas3BUTUSA
MHpacTpyKTypbl B LieHTpanbHon A3numn?

3. KakoBbl nepcnekTuBbl U BapuaHTbl AN NapTHEPCTB MeXay rocygapCTBEHHbIM
M YacTHbIM CeKTopamum B (OUHAHCUPOBAHUW pPa3BUTUSA WHAPACTYKTYpbl B
pernoHe?

4. C To4km 3peHusa [MMYC, kakme wuHMUMATMBBI B 00MAcCTM pernoHaribHon
NMHPPaACTPYKTYpbl ABNSIOTCS Hanbonee npuenekatenbHbIMU?

5. ABnatoTca Nn pbiHKM KanuTana >XM3HecrnocobHbiMM BO Bcen LleHTpanbHon
Asumn?

6. Kakne nporpammbl cyuwecTtByoT ana duHaHcuposaHus MCIT Ha ypoBHe
pernoHa un cTpaH?

TPYOHOCTU ONA LEHTPANIbHOW A3UN

Bo Bpema guckyccun 6bin1 pacCMOTPEH psag o0LWwmnx caepmBatoLmx hakTopoB Ans
BeaeHns busHeca:

e CornacHo Mo6anbHOM KOHKYPEHTOCNOCOBHOCTU BCeMMPHOro 9KOHOMMYECKOTO
dopyma, obwaa uHpacTpykTypa BOCMAPUHUMAETCA MECTHbIM 6Ou3Hec
coobLecTBOM Kak nnoxasi u 6onbluMHCTBE 0b6nacTen - HegocTaToOYHas.

e AHanornmyHoiM o6pa3omM, COCTOSIHME PbIHKOB KanuTana Takke BOCNpPpUHUMAaETCs
Kak HedoCTaTo4YHOe, OCODEHHO 3TO KacaeTcsl NPOYHOCTM BGaHKoB, OocTyna K
Kpeautam U CroXHOCTM pblHka (npu 3tom KasaxctaH n AsepbangxaH
AEMOHCTPUPYIOT  ONpeAerneHHble  cTpaTernyeckue  npeumywiecresa Mo
CPaBHEHMIO C OPYrMMK CTpaHamu B pernoHe). B uenom xe, HeOOCTaTOYHOCTb
AOJITOCPOYHOro (hMHaHUCPOBaHMSA, MPO3PAYHOCTU WU 3aKoHoOAaTenbCcTBa ANS



npogswxeHnsa n nogaepxkn NMMYC — ato paktopbl, NPensaTCTByOWME POCTY B
pernoHe.

e YT06bI COKpaTUTL pa3pbiB, TpebyeTcs HEMEANEHHbIV N CUIMbHBIA «TONMYOK» ANg
ynyyLlleHnsa pbiHKOB Kanutana.

e (OTmeyvaeTCcs OTCYTCTBME YCTOMYUBLIX MEXaHU3MOB ANA NoAAepXKaHUsS YCUInn
no yaoBneTBopeHuto TpeboBaHnin K MHPPaCTYKType.

e PernoH Bce elle NoaBepXeH BbICOKOW CTEMEeHU KOppynuun, YTO Cepbe3HbIM
obpa3oM BnMSEeT Ha MeXayHapogHoe [OBepue W KernaHue  KPYMHbIX
WHBECTOPOB MHBECTUPOBATb B PEMMOH.

e CyuwecTtByeT noTpebHOCTL B COrnacoBaHWM WMHTEPECOB YaCTHOrO cektopa C
coumanbHbIMU MHTEpPecaMn NpaBuTENbCTBA.

e CTpouTENbCTBO LIMPOKOM CETU XemnesHblX Aopor TpebyeT noadepXKn co
CTOPOHbI MHOFOCTOPOHHUX MHCTUTYTOB.

BO3MOXHOCTH
pynna akcnepToB 3aTpPoHYyra psif pernoHanbHbiX BO3MOXHOCTEN Ans GusHeca:

e CyLlecTBYIOT pasnuyHble TUMOMOMMN (PUHAHCUPOBAHUSA ANS  NOOLAEPXKKN
pas3BUTUS MHAPPACTPYKTYPbI.

e B0 BCEX NPOMBILUNEHHbIX CEKTOPaX CYLLECTBYHT OBLUMPHBbIE NHBECTULIMOHHbIE
BO3MOXXHOCTMW.

e B coTpygHuyectBe ¢ (OMHAHCOBLIMU MHCTUTYTaMu MoOryT ObiTb paspaboTaHsbl
MHOrOypoBHEBbIE (PMHAHCOBbLIE YCIYTH.

e CyLleCcTBYIOT MHOMOYUCHEHHbIE WMHBECTULMOHHbIE BO3MOXHOCTU B CEKTOpE
3HEPreTUKN 1 aneKkTpuyecTsa.

e lWmeeTtca onbiT B obnactn MMYC, koTopbin MOXET ObiTb MCMONb30BaAH Kak
Mogenb nNpu  pas3paboTke  MexaHu3MoOB  (PpUHaAHCUMPOBaAHWUS,  YTOObI
yOOBIETBOPATL (PUHAHCOBLIE NOTPEOHOCTM pernoHa.

PEKOMEHOALUA

e CyulectByeT HeobxoaMmoCTb co3gaTb nnatdopMy Ons Avanora Ha MUKPO-
YpOBHe.

e HeobxoomMmo nepecMoTpeTb N NPUHATDL 3aKOHOAATENbCTBO, YTOOLI pa3peLLmnTb
MHOrOYMCNEHHbIE 3aayu, cTosiwune neped nisectuumsamu/ NYC.

e Heobxogmmo paspaboTaTb perMoHasnibHyt0 UHCTUTYLMOHANbHYK CUCTEMY ANS
notpebHocten MNrYC.

e Heobxognmo npeaocTaBnUTb A0NrocpoyHoe dunHaHcupoBaHme B
COTPYAHNYECTBE C MHOTOCTOPOHHUMW UHCTUTYTaMW.

e CrtpaHbl LUAP3C pomkHbl ObiTb OpPMEHTMPOBaHbl Ha W O3HAKOMIIEHbI C
BaxkHocTbto [MMYC.

o CyuwectByeTt HeobxoaMMoCTb cornacoBaHus coumanbHbIX 3agav
npaBuTENbCTBa C KOMMEPYECKMMM 3aa4aMmn YacTHOrO CeKTopa.



e VHBECTULUMN B WHPACTPYKTYPY AOMKHbI ObiTb CaMOOKynaeMbiMn U ObiTb
cnocobHbl NpeaocTaBnsTh Bbirodbl UHAMBUAYANbHLIM CTPAHaM U PErvoHy.



KPATKU MPOTOKON NO
[VCKYCCWOHHOW MPYNME NO CEKTOPY SHEPTETUKM

FPYNMA 3KCMNMEPTOB U ANCKYCCUMN

B coctaB akcnepToB ANCKYCCUOHHOW FPYMMbl MO CEKTOPY 3HEPreTUKM BXOAUNN: I-H
Paryeup Wapma, pykoBogutens muccun, LieHTpanbHo-a3naTtckas aHepreTuyeckas
nporpamma, BcemupHbin GaHk; r-H Mapat KoxaxmeToB, permoHarnbHbli BusHec
anpekTop no UenTtpanbHon Asuum, AES Silk Road Inc.; r-H baszapban MambeTos,
Mpe3ngeHT, Accounauma HedTeTpengepos, Kbiprbidckas Pecnybnuka; u r-H
Kognp Hopos, npeacepatenb, Avesta Investment Group, r-H Opuk [lutep,
Beaywmn B6aHKMp, MUCCUS MO 3HEepreTuke, SNeKTPU4ecTBy M KOMMYHamnbHbIM
npegnpuatuam, EBponenckmin 6aHK peKOHCTPYKUMN U pa3BUTUS.

TpyaHocTu

e PernmoH 0oraT 3Ha4YUTENbHbIMKM 3HEPreTUYECKUMUM pecypcaMmn, HO OHWU
pacnpefgerneHbl HepaBHOMepHO. PasHoobpasne wn B3auMOAOMOMHAEMOCTb
NpeanoXeHns 1 crnpoca  9HepropecypcoB  TpebyeT  pervoHanbHOro
coTpygHudectBa. [lpn 3ToM npaBuTenbcTBa 06ECNOKOEHbl OTHOCUTENLHO
3HepreTuyeckom CcamoLOCTaTOMHOCTM U CKIOHHbI B MOMb3y HaUWOHAambHbIX,
cKopee 4YeM pernoHarnbHbIX NOAXOO0B.

e VYpaneHHoe  MeCTOMOMOXEHWEe, He  uMelowee BbIxogda K MOpHo,
XapakrepusyeTtcs OrpaHNYEeHHbIMU CYLLLECTBYOLLNMM 9KCMOPTHbLIMM
MapLupyTamu.

e 3a nocnegHue [eCcATUNETUS B CEKTOpe SHepreTUKn peannsoBbiBaninCh
He3HauuTernbHble WHBECTULUUKW, YTO MPUBENO K BbLICOKUM TEXHUYECKUM W
KOMMEpPYECKNUM MOTEPSIM U HU3KUM YPOBHAM cbopa onnarsbl.

e TpebyeTca ycuneHve perynmpoBaHus W  HapalmBaHwe noTeHuuana.
[MpaButensctBam HeobXoOMMO MOSIHOCTLIO peann3oBbIBaTb  UHULMATUBHI
pedopMNpPOBaHNA, Takue Kak npuBaTM3aumnd, pasykpynHeHue. Takxke
cyuwiectByeT noTpebHOCTb B peanu3aumuM MporpecCcuBHbLIX KOPPEKTUPOBOK
TapudoB, KOTOpble MO3BOMAT MOKpbiBaTb 3aTpathbl, YTOObI caenaTtb MPOEKTbI
bonee Xu3HecnocobHbIMW, B TO Xe BpeMs Aenad WX [OCTYNHbIMW AN
KOHEYHbIX nonb3oBaTenen. TpebyeTca ueneBas MNOMOWb CO CTOPOHbI
npaBuTENbCTBA 4115 NOAAEPXKKN CMOEB HAaceneHnn ¢ HU3KMMN JOXOAaMM.

Bo3mMoxHocTu
e 3HauyMTeNbHbIE BO3MOXHOCTU AN MHBECTUPOBAHUS B MOLLHOCTM MO

reHepypoBaHUio, Nepedayve U pacrnpeaeneHnio anekTpu4ecTsa, 1 B Lensax
NoBbILLEHNS 3PPEKTUBHOCTH.



e [lpemmyuiecTBa, BO3HMKAOLLNE B pe3yrbTaTe paclUMpeHns permoHanbHoOro
COTPYAHMNYECTBA, KOHKYPEHLMM N TOProBNN SHEPropecypcamm Ha paHkax
anekTpunyecTBa, HeddTW U rasa.

e CunbHbIN ONbIT U AOCTUXXEHNS UTPOKOB KOMMEPYECKOro/4aCcTHOro CekTopa,
rOTOBbIX Peanu30BbIBaTb NPOEKTbl N JOCTUTHYTb Bonee BbICOKOM
3¢ (PEeKTUBHOCTN ONepaumoOHHON OeATENbHOCTN.

e Copencreue aHepreTU4ecKkon ahPeKTUBHOCTN ANSA yrNpaBreHnss CNPOCOM.

e [loTeHuman ans addEKTUBHbBIX MO 3aTpaTtamM NPOEKTOB MO BO30OHOBNSAEMON
3Heprum.

PekomeHaauumn

e BoBneuyeHne YacTHOro cekTopa SABMseTCs CYLECTBEHHO BaXKHbIM 4151 peLleHns
3Ha4YMMbIX 3afa4y B QHEPreTUYECKOM CEKTOpe permoHa.

e OrtcytcTBME BbIXOAa K Mopto TpebyeT permoHanbHOro COTPyAHUYECTBA,
KoTopoe 6Gonee nerko OOCTMXKMMO Ha OCHOBE KOHKPETHbIX CneumduyHbIX
npoekToB. BoBrneyeHne 4acTHOro cekTopa MOMOXET «paccesiTby» BOMPOCHI
NONUTUKM 1 CPOKYCUPOBATLCA HA IKOHOMUYECKOM aHanm3e NpPoeKTOB.

e CwunbHOe napTHEPCTBO Cpean TPEX KIHYEBLIX 3aUHTEPECOBAHHbLIX CTOPOH,
yyacTue npaBuUTENbCTB W KOMMepYecKkoro/qacTHOro cektopa u  MoU
CYLLECTBEHHO BaXXHO AN151 yCrexa permoHanbHbIX 3HEPreTUYECKNX NPOEKTOB.

e B TO Bpems Kak 3TO ABMSAETCA )enaTefibHbIM, MOXET ObITb HET HEO6X0ANMOCTH
A0XMOATbCA MOMHON rapMOHM3aLUN NONUTUYECKMX U 3aKOHOAATENbHbBIX PaMOK
Mexagy cTtpaHamu. Bmecto aTtoro, 4tobbl YyCKOPUTbL MMMYNbC, MOryT ObITb
CO34aHbl CcneuuduyHble 3aKkoHOoAAaTeNlbHblE M MOMUTUYECKME paMKM Ons
onpeaeneHHbIX MNPOEKTOB, U 3TO AOMKHO 00s3aTenbHO OCYLLECTBATLCA C
y4yacTueM KOMMep4YeCcKoro/4acTHOro cektopa (Harnpumep, npoekT «llamupy).

e HeobOxooumbl cnpaBeanvMBble M FAPMOHM3MPOBAHHbLIE COrMnalleHns, 4TobbI
NOMOYb CMSAMYUTbL NonuTUYeckne puckn. OHWM Takke AOSMKHbI OOMOMHATHCH
Mepamu nNo obecneyvyeHnto rapaHTMn, TakKMMM Kak CTpaxoBaHWe M rapaHTum oT
NonNTUYECKnx puckos ot MOU.

e MO®U moryT nrpatb BaXkHyH pOsib B Ka4ecTBe HEWTPanbHOW TPETbEN CTOPOHbI —
«4ecTHoro Gpokepax:

o0 [loaroToBka NPOEKTOB M NPOBEAEHNE OOMMKHON 3KCNEepTU3bl
nocpeacTBOM NPOBEAEHUSA HE3ABUCMMOIO aHanun3a TpeTen CTOPOHON
(Hanpumep, akonormyeckme ctaHgapTbl, paboTa No Bonpocam,
Becnokosawmm rpaxxgaHckoe obLecTBo), YTobbl obecneunTb
CrnpaBensiMBOCTb JOMOBOPEHHOCTEN AOCTUTHYTBIX MEXAY CTOPOHaMM
(Hanpumep, npoekt BTC).

0 OdhekTnBHas 3aKoHogaTeNbHAs CTPYKTypa: YCTPaHUTb HEAOCTaTKM
B HALMOHAaNbHOM 3aKOHOL4ATENbCTBE U NMOMOXEHUAX Yepes npsimMble
topnanyecKne KOHTPaKTHble OTHOLIEHUS (HanpuMmep, NPoekT
«Mamupy).



_ KPATKMIA NPOTOKON NO
[MCKYCCWOHHOW MPYNME NO FOPHOAOBbLIBAIOLLEMY CEKTOPY

FPYNMA 3KCMNMEPTOB U ANCKYCCUMN

B coctaB akcnepToB OUCKYCCMOHHOW rpynnbl MO rOpHOAOObLIBaOLEMY CEKTOpY
Bxoaunu: r-H Mapat butumbaes, uneH lNpaenenus, DATA Invest LLP, Ka3zaxcrtaH;
ApunH-OpaeHe [apambasap, [Mpe3ngeHT, Mongoila International Capital Corp.,
MoHronus; u r-H AHgpe KyycBek, Oupektop no cTpaHe B KasaxcTaHe,
EBponenckmun 6aHK pekoHCTpykumn wn passutnda. -1 Dxoomapt OTtopbaes,
CTapwumi CcOBETHUK, EBponenckmin OaHK pPEKOHCTPYKUMM U pas3sButus Obin
MoAepaTopoOM.

TpyaHocTH

e LleHTpanbHaa A3ua He uWMeeT BbixoAa K MOPH W XapakTepuayetcs
TPYOHOAOCTYMHBIM naHawadToM. PernoH pacnonoXeH ganeko OT 3KCMOPTHbIX
PbIHKOB.

e PervoH nmeet oTHOCUTENBHO HEBONbLUNE BHYTPEHHWE PbIHKU.

e VHdpacTpyKTypa 1 TEXHOMNOMMN B MPOMbILLIIEHHOCTM 3a4acTyto yCTapeBLUMeE.

e O@uHaHcuMpoBaHMe AnNa  ropHogoObIBaOLWEro CeKkTopa Takke 3a4acTylo
SBSIETCA OCHOBHbIM MPENSTCTBUEM.

e [loTOK MHGOpPMaUUKM cnadbli; MOXHO YIyYLLUTb PpenyTauuio permoHa.

e Hes3gopoBble 3akoHOAATENbHbIE WM3MEHEHMS W MONUTMKK, Kacarowmecs
NPOMbILLIIEHHOCTU, MOTYT OKa3aTb BO34ENCTBME HA BOCNPUATME MHBECTOPOB.

e [OCynapCTBEHHbIE NPeanpUATMS Nokasanu, YTO OHU HEKOHKYPEHTOCMOCOOHDI.

Bo3mMoxHocTu

e CtpaHbl LUAPOC 6oraTbl npupodHbIMM pecypcamn, a ropHogobbiBatoLwas
NMPOMBILLNIEHHOCTb UMEET NoTeHuman Afs CO34aHuUs 3HAYUTENbHbIX BHELLUHUX
apheKkTOB B IKOHOMMKE, BKITHOMAS BO3MOXHOCTU TPYyLAOYCTPOMCTBA.

e CyLlecTBylOT BO3MOXHOCTM B 06nacTM 3HepreTtmyeckon MHEPaCTPYKTypbl U
TEXHOMOIM1, KOTOPblE CONPOBOXAAT FOPHOAO0OLIBAIOLLYHO NPOMbILLUIEHHOCTb.

e B pesynbtaTte obwmpHocTn HekoTopbix cTpaH LIAPSC, He Bce pecypchl elle
MOKa NOJSTHOCTbIO U3YYEHDI.

e CyulecTBylOT BO3MOXHOCTU B obractm hopMMpoBaHUN rapMOHU3MPOBAHHbIX
3aKkoHoAaTesNbHbIX PaMoK Ansi rOpHO400bIBaOLWEN MPOMBILLIEHHOCTN.

e HeobxooMmo ycunuTb BO3MOXHOCTU Ans 6onbluero CoTpyaHMyecTsa Mexay u
cpean MeCTHbIX U UHOCTPaHHbIX KOMMaHWUNA.

e Crtpartermyeckne npsMble WHOCTPAHHbIE WMHBECTULMM MOTyT CrnocobCTBOBaTb
NpO3payHOCTH.

PekomeHaauumn



[apMOHM3MpOBaTb 3aKOHOL4ATENbLCTBO UMK co3aaTb 6onee yHUUUMpPoOBaHHOE
3aKoHOOATENbCTBO B perMoHe, OCOBEHHO C TOYKM 3PEHUSA CYLLECTBYHOLLMX
3aKOHOB U NOJSIOXEHUN.

locygapcTBO AOMKHO cO34aTb OYeHb MNPOCTYH 3aKoHOAAaTerbHYK cpeay,
YTOObl CHM3UTb BO3MOXHOCTM OS5 KOPPYMMNMPOBAHHON npakTuki. Heobxogmmo
ONTUMU3NPoOBaTb BropoKpaTUYECKMe npoueaypobl.

[MpaBuTensbCTBa AOMKHBI peann3oBaTb, @ YaCTHbIA CEKTOP AOMMKEH cnegosaTtb
npuyHUMNAM W  KPUTEPUSIM, YCTAHOBMEHHbIM WHUUMaATUMBOM NPO3pavyHOCTU
ropHogo6biBatowmx npegnpuatnin (UMNCM).

Mepen npuHATMEM 3akoHoAAaTeNbCTBA HEOOXOANMMO MPOBOAUTL KOHCYNbTauuu
MeXay rocyaapCTBEHHbIM Y YaCTHbIM CEKTOPaMM.

Heobxogumo  rapaHTupoBatb  CTabunbHOCTb WM OMNpPedeneHHoCTb B
3aKkoHodaTenbLHON cpeae.

CywectByeT nOTPEOHOCTbL B OrpOMHbIX WHBECTULMUAX B TPaAHCMOPTHYIO
NHAPACTPYKTYPY.

[OMKHBI y4nTbIBaTLCA acnekTbl, CBA3aHHbIE CO 340pOBbeM, 6€30MacHOCTbIO U
OKpy>KatoLlen cpeoun.

YyacTne mMecTHbIX coobLlecTB B ropHO40ObIBaOLLEN MPOMbILLIIEHHOCTU OYEeHb
BaXHO.
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KPATKUI MPOTOKO NO
[MCKYCCWOHHOW MPYNME NO CEKTOPY ATPOBU3HECA

FPYNMA 3KCMNMEPTOB U ANCKYCCUMN

B coctaB aKkcnepToB AMCKYCCUMOHHOW Tpynnbl Mo arpobusHecy BXOAUNU: r-Xxa
Jlnnnana Kasaky, rmaBHbIn ncnonHuteneHbin anpektop OcOO «Mountain Pastures
Holdings LLC», KasaxcTaH; r-H CynemaH ®aTtumue, Buue-lpe3ngeHT, AdraHckoe
areHTCTBO NO nogaepXke nHeectmumin; r-H Mbpaxmm Moxnb, NpesnaeHT, Toprosas
komnanmns «Marco Polo Gulf Trading», Adranucran; n r-H Cabur Abgynnaes,
CTapLUMA COBETHUK, OTAEN MEXOYyHapOo4HOro coTpyaHu4yecTBa, [ocygapCTBEHHOE
areHTCTBO CTaHgapTusaumm, MeTpornorMm n nateHtoB, AsepbangxaH. [-H PobepT
Cuwn, pupektop, oOTAen  CTPaAHOBOW  KOOPAWHAUMM U PErnoHarnbHOro
coTpyaHunyectBa, [enaptameHT LeHTpanbHonm u BocTodyHon Asun, AsmaTtckui
6aHk pa3suTuKs, O6bin MOgepaToOpPOM.

TpyaHocTu

e [eorpadumyeckas nsonauusa pasnnyHbix NnponssoauTenen n epm arpobusHeca
BCE eLlle ABNAeTcs OCHOBHbIM npenatcTBneMm. OTCYTCTBME KOHKYpPeHUun no
pasfiMyHbIM pexrMmamM TPaHCMOPTUPOBKU (Hanpumep, XenesHo4OpPOXHOW), a
Takke nnoxass  OOpOXHas  WHGpacTpykTypa B Oonblwen  yactm
CENbCKOXO3SMCTBEHHbIX Obnacten npuBOAUT K BbICOKAM TPAHCMNOPTHLIM
3aTpaTam npu nepemMeLLeHnmn CenbCKOXO3ANCTBEHHOM MPOAYKUUN MO PErnoHy.
B 60nblUMHCTBE CTpaH HEQOCTaTOYHO KOMMYECTBO CKIafACKNX COOPYKEHUMN.

e [lpyroe KntoYeBOe NPenaTcTBME — 3TO 3a4acTylo TPYAHble TPaH3UTHbIE WU
TaMOXeHHble npoueaypbl Ans nepemMelieHUs ToOBapoB 4yepes3 rpaHuly. IT0
yBenMYnMBaeT CTOMMOCTb CEMbCKOXO3ANCTBEHHOW NPOAYKLUUN PErNOHA.

e CrtaHgapTbl kKadecTBa NPOAYKLUUN NO PErMOHY TakKe HEPaBHOMEPHbDI, a r4e OHU
CywlecTBYylT, TO npobnemon sasnsetca obecneyeHne wux cobniogeHunsa. Kak
pe3ynbTaT, CeNbCKOXO3SANCTBEHHbIE MPOM3BOOUTENIM HE B  COCTOSAHUMU
cobntogaTtb TpeboBaHUsA BeOQYLLUNX PbIHKOB.

e Kpeoutbl onga pepmepos 1 npeanpuaTnin arpobmsHeca 3adacTyto orpaHuUYeHsbl
NN HopMUpPOBaHbl. PUHAHCOBBIM MHCTUTYTaM, KOTOPbIE NPUBLIKIN paboTaTthb C
KPYNHLIMW TrOCYAapCTBEHHbIMU Mpeanpuatnamu, TpyaHo oxsatutb MCIT un
MernKux dpepmepoB. B HEKOTOPLIX CTpaHax cCUCTEMbl COOCTBEHHOCTM Ha 3eMIo
NPenaTCTBYIOT NpoJaxe unv nepegade seMnu, Unu 3anpeLaroT JoSITOCPOYHYHO
apengy. OTO nNpenaTcTByeT [AOCTyny K (UHAHCUPOBAHUIO W  CAYXUT
oTpuuaTenbHbIM  CTUMYNIOM  ANS  WHBECTUUMA C  Uenbl  yrydleHus
NPOV3BOAUTENBHOCTU 3EMIIN.

e OrpaHu4yeHuss NO KOHBEPTUPYEMOCTW BamnTbl WU NepeBoay WHOCTPaHHOM
BanioThbI ABMAOTCA OCHOBHbIMW npenarcTeuaMuM  ans TOproenu
CENbCKOXO3SMCTBEHHBLIMU NPOOYKTaMMU.

e HepocTtaTOYHOCTb TEXHUYECKUX M YNpaBfeHYEeCKUX HaBbIKOB B HEKOTOPbIX
CTpaHax npensiTCTBYIOT WHOCTPaHHbIM  MHBeCTMUMAM. OrpaHudeHuss no
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NCMNOMb30BaHNIO UWHOCTPAHHOW paboyert cunbl UNNU  OOPEMEHUTENbHbIE
npoueaypbl ANs MOMyyYeHust paspelleHnii Ha paboTy Ans MHOCTpaHLeB
CHWXKalT [OCTYyNn CTpaH K NyywuM KBanuUKaUMOHHBbIM HaBblkam  UIu
aKcnepTuse.

UpesmepHoe perynvMpoBaHne 1 NpoaoskKnTenbHble Npoleaypbl Ans nonyyYeHus
MMUEH3UI UK NepemMeLLeHNsi TOBApOB Yepes rpaHuLbl MPUBOAAT K KOPPYMUMK.
BusHec coobuiectBa B pasnMyHbiX CTpaHax He MMeKT [OCTyrna K XOpOoLUen
NHOPMaLMN O pbIHKaxX WM CeTsiX NoTeHuManbHbiX Ou3Hec napTHEPOB B
coceHuX CTpaHax.

Bo3amMoxHocTU

Cenbckoe XO34MCTBO 3acrnyXuBaeT NPUOPUTETHOrO BHUMaHWSA. B cekTope
UMEeeTCs 3HauuMTenbHbIM MOTeHuuan Ans pocTa, NpuHMMas BO BHUMaHWe
GnaronpuATHble YCNOBMSA ANSA  CENbCKOrO XO3AWCTBA B perMoHe. Takke
OONnbLUIOM CErMeHT HaceneHus CcTpaH paboTaeT Ha depmax wunu B
CENbCKOXO03SIMCTBEHHbIX NPEANPUATUSIX.

MHOrMe cTpaHbl B pPErnoHe Yyxe SABNATCA MUPOBbIMW nvgepamn  no
HEKOTOPbIM CENbCKOXO3AWCTBEHHbIM MpoAykTaMm.  Y3bekuctaH, Hanpumep,
ABNAETCA OOHUM W3 KPYMHEWLWWX npousBoamMTenen xmnonka. PernoH Takke
CNnaBuUTCH NPOU3BOACTBOM OpPEXoB W nepepaboTaHHbIX (OPYKTOB, a Takke
MOSIOYHOW NPOAYKUNEN.

PekomeHaauun

YnyyuweHne uanyeckon WHAPACTPYKTYypbl — [OOPOr, >XenesHblX [Opor,
Xpauvnuw, np. (Npy nNoAAepXKe npaBUTENbCTB M AOHOPOB) MO3BONUT
npeanpuaTMsaMm arpobusHeca BbIATU Ha MNOTEHUMAanbHblE PbIHKKM C LiEHaMMU,
KOTOpble SABMASKOTCA  KOHKYPEHTOCMOCOOHbIMM  Ha  9KCMOPTHbIX  PbIHKAX.
CTumynupoBaHMe KOHKYPEHLMU MeXAy NOCTaBLUMKaMW TPaAHCMOPTHbLIX YCnyr
(BkNtoYas rocyaapCTBEHHbIE NPEANPUATUSI) MOXET MOMOYb CHU3UTL 3aTpaTbl
Ha NepeBO3Ky rPy30B.

MpuBeTcTBYyETCA, 4YTOObLI NPaBUTENLCTBA U OOHOPbLI CTUMYNIMPOBANN MUKPO-
dMHaHCMpOBaHME U KpeauTbl ONa ManbliX U cpeaHnx npegnpuatui. JocTyn K
UHAHCUPOBAHMIO MOXET MOMOYb NPEANPUATUSM  MOAEPHM3MPOBATL WX
obopygoBaHMe W ynyuvlwWWTb MPOM3BOAUTENBHOCTL WM KadecTBo. Pedopma
3eMeribHON MONUTUKM MOXET MOMOYb YIyYLUMTb JOCTYN K KpeauTam, no3BosivB
YaCTHOMY CEKTOpY npenocTaBnATb npuemnembin 3anor.  Jlnbepanusaums
BalOTHbIX PbIHKOB WM NMATEXHbIX CUCTEM MO BCEMY PErnoOHy 3HaYMTENbHO
ynyywuT cpeay nna arpobusHeca m GygeTr cnocobcTBOBaTb MPUBEYEHMIO
NPSIMbIX NHOCTPAHHbBIX NHBECTULINIA B CEKTOP.

B pamkax npoekTHOM [OeATenbHOCTW, OCYLLEeCTBNSEMON  OOHOPCKUMM
areHTCTBaMun C YaCTHbIM CEKTOPOM, MOXHO paccMaTpuMBaTb MEHbLUME COAENKW,
YTO MO3BONUT TakOMy (OUHAHCUPOBAHMIO OXBaTbliBaTb OOMblUEE KONMYECTBO
npeanpuaTui.

12



CtpaHbl LUAPJOC gomkHbl pacCMOTPETb BONPOC BHeAPEHMS 0bLWKNX CTaHAapTOB
ans CENbCKOXO3ANCTBEHHbIX NpoAayKToB (4TOGBI COOTBETCTBOBATb
MeXayHapoaHbiM  TpeboBaHMAM K KayecTBy) M BO3MOXHOE CO3JaHue
crneumanm3MpoBaHHOrO  pPermoHanbHOro  MHCTUTYTa  Ana  peanusauuun/
pacrnpoCTpaHeHuUsi Takux CTaH4apToB MO perMoHy.  PervoHanbHas
opraHusaumsa, kotopas OyaeT HeCTU OTBETCTBEHHOCTb 3a CepTMdUKaLmio
KayecTBa M CTaHOAPTOB MNPOAYKTOB, MOXET WUMETb CTPYKTYpy napTHepcTBa
MeXay rocyaapCTBEHHbIM Y YaCTHbIM CEKTOPOM.

CtpaHbl LUAPOC pormkHbl paccMOTpeTb BO3MOXHOCTb [AOFOBOPEHHOCTEN O
cBobOaHOM TOpProBrie, B YaCTHOCTM AN CENbCKOXO3SIMCTBEHHbIX MPOAYKTOB,
TaKk Kak 9TO 3HAYMTENbHO COKpPaTUT 3aTpaTbl Ha TPaHCMNOPTUPOBKY TaKMUX
TOBapOB Yepe3 HECKOSMbKO rpaHnl,.

PerynapHbole 6usHec ¢opymbl, oxBaTbiBawowme ctpaHbl LUAPJIC, 6yayt
obneryatb 06MeH MHGOpMaLMeEn, NOUCK BOZMOXHOCTEN U 3aKNOYEHNE COENMOK
MexXay AenoBbiMM cOOOLLEeCTBaMM PasfinyHbIX CTPaH.

B  Heckonbkux ctpaHax UAP3C rocygapCTBeHHble BedomMcTBa B
CENbCKOXO351MCTBEHHOM cekTope HyXXgarTca B nepeopueHTaummn.
"ocynapCTBEHHblE BEAOMCTBA A0SMKHbI BUAETb CBOK POSib Kak perynupoBaHme
N coOencTBne AeATENbHOCTM YaCTHOMO CekTopa B CEflbCKOM XO3SIMCTBE,
ckopee, 4YeM pofb  LEHTpPanbHOro  MNMaHUpPOBaHMs WU OUPEKTMBHOIO
NPOn3BOACTBA CEbCKOXO3ANCTBEHHbLIX TOBAPOB.
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KPATKU MPOTOKON NO
[MCKYCCWOHHOW rPYMME MO ®UHAHCOBOMY CEKTOPY

FPYNMA 3KCMNMEPTOB U ANCKYCCUMN

B cocTtaB akcnepToB OUCKYCCUMOHHOW rpynnbl MO (PUHAHCOBOMY CEKTOPY BXOAWUIIM:
r-H Xyro Mungepxoya, npeacrtasutens no crpaHe, AKTE LLC, YabekucrtaH; r-H
®aHrny BaHr, ynpaBnsawowmn aupektop no ynpaesneHuto aktmeamu, CITIC Capital
Holdings Ltd., NoHkoHr KOxA3P; n r-H XaHc WWBeab, anpektop, SICPA Management
SA, Weenuapus. [-xa BepoHuka [KOH, rmaBHbIM 3KCNEPT MO WHBECTULMAM,
AsnaTckui 6aHK pas3BuTna bbina mogepaTopom.

TpyaHocTu

Pasnuumns B nnaTexHbIX cucTemax, ucnonbdyembix 6aHkamym M cTpaHamn B
permoHe LAPJOC, npenarctByloT 9dPEKTUBHbIM U pe3ynbTaTUBHbIM
(ouHaHcoBbIM noTokaM. HeaddpekTuBHbIE (PMHAHCOBbIE MOTOKU OKa3biBaKOT
oTpuuaTenbHOE BNUAHWE Ha COAENCTBME TOProBrie, MNEPEBOA AEHEXHbIX
cpeactB, W MOryT [Jaxe MnoowpATb HemnerasbHY0 TOProBrk, KOTopas
3HauYMTENbHO BO3pOCIa 3a NocneaHne HeCKOSbKO feT.

HecoBmecTUMble nnaTeXHble CUCTEMbI W HECNOCOBHOCTb OCYLIECTBAATb
onepauun, UCNonb3ys HauumoHanbHyk BanwTy cTtpaH LAPOC, nuwarT ux
COOTBETCTBYIKOLLUME IKOHOMMKM (PUHAHCOBLIX PECYPCOB U CTUMYNUPYIOT
COXpPaHEHME «CepbiX» IKOHOMMUK. Mpn Takmx OBCTOATENBLCTBAX TaKKe
orpaHuymBaeTcsd  Oonee  rnybokoe  PMHAHCOBOE  MOCPEOHMYECTBO B
NpPon3BOACTBEHHbIX cekTopax cTpaH LIAPOC.

Bapbepbl ona Bxoga ans 6onblMHCTBA (PMHAHCOBLIX MHCTUTYTOB B pamkax
ctpaH UAPO3C npuBenu K OTCYTCTBMIO MPUIPAHUYHBIX WHBECTULMA B
doMHaHCOBbIE CEKTOPbI APYr Apyra.

MCIT npopomxaloT cTankmpaTtbCAa C TPYAHOCTAMM NpU MOMCKe JocTyna K
duHaHcupoBaHuto OT 6aHKOB N HEGAHKOBCKUX (PUHAHCOBbBIX UHCTUTYTOB.

Bo3amMoxHocTU

CyLliecTtByeT yHUKanbHas BO3MOXHOCTb BHEAPUTb COBMECTUMbIE KIUPUHIOBbIE
N NnaTeXHble CUCTEMbI M MONOXEHUSA, KoTopble Obl cnocobcTBOBanmM MOTOKY
nnatexen wmexagy ctpaHamu LAP3C ¢ MeHbwMMKM 3aTpaTamu, Tak Kak
(PUHaAHCOBbIE CEKTOPbI B PErvMoHe noka ele HaxogsaTCcsa Ha u3HavyaribHOM aTane
pasBuTMA. ITO NpuBedeT K He3aMeanuTenbHOMY poCTy Typuama 1 TOProenu, u
K COKpaLLeHUIO HanNnyHbIX nrnatexen 3a ToBapbl 1 ycnyrn. PopmanbHbIn CEKTOP
OyaeT 3HaunTENBHO PacTn N pacLIMPATLCS.

Bapbepbl ons BbiIxoga, KOTOpble CyLEeCTBYOT ANS (PUHAHCOBbLIX NUHCTUTYTOB B
ctpaHax LUAPOC, moryT 6bITb yCTpaHeHbl, Tak Kak 6onblle cTpaH BCTYyNsAT B
BTO. T[lo mepe OTKpbITUS pbiHKOB OyaeT BO3HUKaTb 60Siblie BO3MOXHOCTEN
ANA  NapTHEepPCTB W COBMECTHbIX MpPeanpusaTun  mexay (OUHaHCOBbIMU
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WHCTUTYTaMu pervoHa.

Tak Kak (puHaHCOBLIM CcekTop OyaeT pactu B pesynbTate ynydweHus
coTpyaHnyecTBa Mexay oMHaHCOBbIMU MHCTUTYTamu B cTpaHax LUAP3C, To u
pacnpocTpaHeHne OCHOBHbIX MHBECTULMOHHbBIX NMPUHLMMOB U Ny4dLlUen NpakTUKn
OyaeT NpuHyXXgaTb TakMe WMHCTUTYTbl ynydwaTb WX CTaHdapTbl OO YPOBHSA,
KOTOpbIN ByaeT COOTBETCTBOBaTb TPEOOBaAHNAM LeNeBbIX PbIHKOB.

PekomeHaauumn

YnydweHne MnOTOKOB KanuTana W rocygapCTBEHHble WHULMATMBBLI B 3TOM
HanpaBneHMn [OOSKHbI CTaTb MNpPUOPUTETOM, 4YTOBbI obGecneuntb 6G0nbLUYIO
dopmanusaumio  akoHommk LIAPOC B obnactu TOproBnun, [AOEHEXHbIX
nepeBoaoB 1 06Len hrHAHCOBOW NPO3PaYHOCTU.

Heobxogumo, 4tobbl ueHTpanbHble GaHkM permoHa npoBenu ob6CyXaeHna u
NnpeanpuHSNM KOHKPETHbIE LWarn B CBSI3M C CO34aHNEM €4MHOW KIUPUHIOBOW U
NnyaTeXXHOM CUCTEMBI.

MpaButenbctBa cTpaH LUIAPOC aormkHbl npeanpuHAaTb yeunusi, Heobxoanmbie
ANA OTKPbITUS CBOMX (PUHAHCOBBLIX CEKTOPOB AN MHBECTOPOB M3 COCEOHWUX
CTpaH. OTO ABMNAETCA KPUTUYECKN BaXKHbIM AN 3PEKTUBHOIO perMoHanbHOro
COTpYAHU4YECTBa.

Bce ewe cywectByloT BO3MOXHOCTU AS1I1 MHOFOCTOPOHHUX (PMHAHCOBbIX
WHCTUTYTOB AN npefocTtaBrfieHns (UHaAHCOBOM NOALEPXKM B opme
WHBECTULMA B aKUMOHEPHbLIN Kanutan u KpeauTHOro uHaHCUpoBaHusA ANd
(PUHAHCOBbBIX MHCTUTYTOB. 3TW WHTEPBEHUUM AOOSDKHbI MOMYYUTb aKTUBHYHO
nogaepXKy CoO CTOPOHbI CcTpaH-yneHoB MOW, Bknovas ctpaHbl LAPJ3C yepes
nx npeacrtasmtenscrea B MOW.
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_ KPATKMI MPOTOKON NO
[IMCKYCCWOHHOW MPYMME MO TYPU3MY M CBA3AHHbBIM YCITYTAM

PYNMA 3KCMNMEPTOB U ANCKYCCUMN

B coctaB akcnepToB AMCKYCCUMOHHOM rpynmnbl MO TYpU3My U CBS3aHHbIM ycryram
Bxogunu: r-xa Matnwba YngpxkabaeBa, npeacegatens, HaumoHanbHas
accoumauna MCI, TapxukucTtan; r-H JexaH [xopoaxesud, npegcenartens, Hyatt/
EURO BAK, KasaxctaH; r-xa Bawnr lunr, npeacepartens, [lManata Typuama,
Kutanckas HapogHaa Pecnybnuka; v r-H MarHyc baptneTT, nsgatenb, Odyssey
Books & Guides. O-p Oosng Onadung, ncnonHUTENbHbIN BULE-Npe3naeHT, Asia
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TpyaHocTH

Typnsam gaBngetca rnobanbHOM WHAOYCTpUENW, OObeMbl KOTOPOM COCTaBNSAIOT
MUnnnapabl AONnapoB, HO, HECMOTPS Ha bGoraTble KynbTypHble, NPUPOAHbIE U
ncrtopmnyeckne 6Gorarctea, LeHTpanbHas Asna  npuvHMMaeT  OTHOCUTENbHO
HebonbLLIOEe YMCNO TYPUCTOB W reHepupyeT HU3KUEe YPOBHU MOCTYNNEHUn OT
Typuama. Cnabas apeKkTMBHOCTb CEKTOPOB Typu3aMa perMoHa v orpaHuyeHHble
WHOCTPaHHbIE MHBECTULMU MOTYT BbiTb OOBbACHEHbI pasnuyHbIMKU dakTopamu, Ho,
B YaCTHOCTUW, OCHOBHbIE NPENATCTBUSA BKNHOYAIOT:

e [lo Bcemy Mupy CyLLleCTBYeT OrpaHudeHHass MHPOPMUPOBAHHOCTb O CTpaHax
LleHTpanbHon A3un, Kak B OTAENbHOCTU, Tak U B LeNIoM. TO He3HauyuTernbHoe
BHVMMaHWe, KOTOpOoe CTpaHbl UMM PermoH nony4arT B rnobasbHbiX HOBOCTSX,
0ObIYHO HEraTUBHO, M OTpPULATENBHO BUNAET Ha TYPU3M.

e Typusm He SBNSETCH BbICOKO MPUOPUTETHOW MWHAOYCTPUEN ANA HEKOTOPbIX
npasButenbcTs LleHTpanbHOM A3un MO CPaBHEHUIO C TakUMWU CeKTopamu
NMPOMBILLIIEHHOCTU KaK 3HepreTuka unm ropHogobbisaroLas NPOMbILLSIEHHOCTb,
KOTOpble MPUHOCAT BbICOKME Aoxodbl, [loaToMy He oXxugaeTtcs, 41O B
onuxanwem 6yayuiem nNOABATCA COOTBETCTBYKOLUME NfaHbl, cTpatermm wu
MHBECTMLINN.

e Bu3bl HeoOblManHO Joporn u TpebykT BpeMeHU Ha ux nonyyeHue. CTpaHbl
LleHTpanbHon A3um OObIMHO OrpaHMyMBalOT KOSIMMECTBO BWU3, KOTOPbIE OHU
yTBEPXAAT OS5 KUTAaUCKNX TYPUCTOB.

o  dusnyeckasa MHpPaACTPYKTYpa ANs NOA4EPXKKN TypuamMa orpaHmyeHa u obbI4HO
HW3KOro Ka4yecTBa.

e CraHpapTtbl ycnyr gnga Typuama Huskue B LleHTpanbHOM A3un, 4YTO siIBNsieTCA
ewe OOHMM  OOMNOSIHUTENbHbIM  (PAaKTOPOM, MOYeMy perMoH MeHee
KOHKYypeHTOoCnocobeH Ha rnobanbHOM pbIHKE Typu3ma.

Bo3mMoxHocTu
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HecmoTpsa Ha cywectBylowme npenatcteusi, B LleHTpanbHon A3um Bce xe
CYLLECTBYIOT MHOFOYMCIIEHHbIE BO3MOXHOCTU AN WHBECTUUMA U pasBUTUSA
cekTopa. Y4YacTHUMKM [OUCKYCCUMOHHOW Trpynnbl CGOKYCUPOBANIUCb Ha 4eTbipex
rpynnax BO3MOXHOCTEWN:

e [lo BCEMYy perMoHy MHOIOYUCIIEHHbIE WCTOPUYECKUE, KYNbTYypHblIE U 3KO-
TYpPUCTUYECKME [A0CTONpUMeYaTenbHOCTM BCe elle cnabo pasBuTbl, Kak Wu
COOTBETCTBYHOLLME COOPYXKEHUS NOAOEPXKKM U YCIYTU.

e Typusm, CBSI3aHHbLIN C nNpoBedeHWEM KOHIpecCOB/KOH(pepeHUun, BKNOYasa
pasBuUTUE COOPYXEHUN OnA NpoBedeHUs KOHJEepeHUMn, UMeeT OrpoOMHbIn
noteHuuan B LleHTpanbHon Asun. MexayHapoaHble KoHepeHUUn NoCTOSAHHO
ULLYT HOBbIE N 3K30TUYECKME MeCTa A5 NPOBEeAEHNs 3aceaHni.

e CepbesHad NoTpebHOCTb B YNyudlleHUM CTaHOapTOB YCryr B pernoHe aaet
OCHOBaHWe npeanonaratb, YTO CyLWeCcTByeT OrpPOMHbIA NOTeHuMan Aans
WHBECTMLUMA B KOMMNaHUM Mo OByyYeHuro (Hanpumep, LWKOMbl roCTENnpUMMCTBA,
LWKOMbl Typ areHToB, 0by4yeHne Ang COTPYAHMKOB aBMaKoMMNaHUn, np).

e Co3gaHne CBA3HOro, MpuBRekaTenbHOro Ans pblHKa umuaxa LleHTpanbHoun
Asunn, ckopee Bcero, Oyget cnocobctBoBaTb POCTY Typu3Ma B pPeErvoHe.
Mporpamma NMPOOH “LUenkoBbi NyTby» NpeanaraeT Hanny4Ly BO3MOXHOCTb
OS5 COBMECTHOM paboThl € Lefibio co3gaHus 6naronpuaTHOro UMmnaxa.

PekomeHaauumn

Peanusaumsa aTnx noteHumanbHbIX BO3MOXHOCTEW ANSA WHBECTULMA U pasBUTUSA
CeKkTopa OAHO3HAYHO 3aBUCUT OT MPEOAONEHUNsa, WK, MO KparHenh Mepe,
MUHUMM3ALMN KINOYEBBLIX MPENSATCTBUI ANS Typuama. YYaCTHUKN ANCKYCCUOHHOM
rpynnbl ONpeaenunn HEeckonbKO PeKoMeHAauun, HO OCHOBHbIE, MNpPaKTUYECKMNE
pekoMeHaauumn, KOTopble BbIHOCATCS ANSA MNPUBMEYEHNA BHUMaHUS MUHUCTPOB
LIAP3C, BkntovatoT cnegytoLiue:

e OTnpaBHbIM NYyHKTOM OOMKHO cTaTb cosgaHue KOMMETEHTHbIX,
npodeccnoHarnbHbIX TypucTudeckux 6ropo B ctpaHax LleHTpanbHon Asun. o
CyLEeCTBY OHM OTCYTCTBYIOT B PEIMOHE, N ABMAITCA KPUTUYECKN BAXKHBbIMU NS
ynyyweHns WHPOPMUPOBAHHOCTM O cTpaHax. OHM [OMMKHbI NpuBReYb K
y4acTUIO YacTHble NpeanpuaTuA, BKIoYas BnagenbueB rocTUHUL, onepaTopos
aBuanvHWin, Typ onepaTtopoB U Apyrux nuy. lNomumo atoro, 6opo OOKHbI
nosiyyatb NOAAEPXKKY M YACTUYHO (PUHAHCMPOBATBLCA HAUMOHAIbHLIMU U
MECTHbIMW OpraHamu BracTu.

e Kaxpas ctpaHa-yneH LAPOC pomxkHa cTtate uneHom MexayHapoaHom
accoumaumm KOHrpeccoB U KOHMEepEeHUUn, YToObl NONyYnTb Ny4YllMiA OOCTYN K
BO3MOXHOCTSAM AN OpraHn3aunmn Takmx MeponpuaTum.

e HeobxooMmoO OTMEHUTb BM3bl B perMoHe, Wnn, MO KpanHen Mepe,
KOHCONMMOVPOBaTb B €AMHYKD PErvoHarnbHyl BU3Y, YTO 3HAYUTESNIbHO CHU3UT
pacxoabl NyTewwecTBEHHMKOB, 1 ByaeT cnocobCcTBOBaTL Pa3BUTUIO Typuama no
MHOrMMm cTpaHam LleHTpanbHon Asuun. Hekotopble ctpaHbl CHI™ yxxe caenanu
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BO3MOXHbIM 151 CBOMX COOTBETCTBYIOLLUMX rpaXKaaH OCYLLECTBNATb NOE3aKn B
©€e3B1M30BOM peEXMME.

MpaBuTenbcTBaM HeoOXOAMMO HanpaenATb OGonblle (UHAHCMPOBaAHUA W
ycunum (Takmx Kak MexaHu3Mbl MapTHepCTBa MexXOy rocyAapCTBEHHbIM WU
YaCTHbIM CeKkTopamu), KoTopble OyayT oOkasbiBaTb MPAMYK MNOAAEPXKKY
pPasBUTUIO MHAPPACTPYKTYpPbl ANSA Typusma.

18



